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UNITED STATES COURT OF APPEALS FOR THE FOURTH CIRCUIT 
 

DISCLOSURE STATEMENT 
 

 In civil, agency, bankruptcy, and mandamus cases, a disclosure statement must be filed by all 
parties, with the following exceptions: (1) the United States is not required to file a disclosure 
statement; (2) an indigent party is not required to file a disclosure statement; and (3) a state 
or local government is not required to file a disclosure statement in pro se cases. (All parties 
to the action in the district court are considered parties to a mandamus case.)   

 In criminal and post-conviction cases, a corporate defendant must file a disclosure statement. 
 In criminal cases, the United States must file a disclosure statement if there was an 

organizational victim of the alleged criminal activity. (See question 7.) 
 Any corporate amicus curiae must file a disclosure statement. 
 Counsel has a continuing duty to update the disclosure statement.   

 
 
No.  __________ Caption:  __________________________________________________ 
 
Pursuant to FRAP 26.1 and Local Rule 26.1, 
 
______________________________________________________________________________ 
(name of party/amicus) 
 
______________________________________________________________________________ 
 
 who is _______________________, makes the following disclosure: 
(appellant/appellee/petitioner/respondent/amicus/intervenor)  
 
 
1. Is party/amicus a publicly held corporation or other publicly held entity? YES NO 
 
 
2. Does party/amicus have any parent corporations? YES NO 

If yes, identify all parent corporations, including all generations of parent corporations: 
 
 
 
 
 
3. Is 10% or more of the stock of a party/amicus owned by a publicly held corporation or 

other publicly held entity? YES NO 
 If yes, identify all such owners: 
 
 
 
 
 

20-1386 Courthouse News Service v. Schaefer

Reporters Committee for Freedom of the Press, ALM Media, LLC, The Associated Press,

Atlantic Media, Inc., Boston Globe Media Partners, LLC, California News Publishers Association

amicus

!

!

!
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4. Is there any other publicly held corporation or other publicly held entity that has a direct 
financial interest in the outcome of the litigation? YES NO 

 If yes, identify entity and nature of interest: 
 
 
 
 
 
5. Is party a trade association? (amici curiae do not complete this question)   YES   NO 

If yes, identify any publicly held member whose stock or equity value could be affected 
substantially by the outcome of the proceeding or whose claims the trade association is 
pursuing in a representative capacity, or state that there is no such member: 

 
 
 
 
 
6. Does this case arise out of a bankruptcy proceeding?    YES NO 

If yes, the debtor, the trustee, or the appellant (if neither the debtor nor the trustee is a 
party) must list (1) the members of any creditors’ committee, (2) each debtor (if not in the 
caption), and (3) if a debtor is a corporation, the parent corporation and any publicly held 
corporation that owns 10% or more of the stock of the debtor.   
 
 
 
 
 
 

7. Is this a criminal case in which there was an organizational victim?  YES NO 
If yes, the United States, absent good cause shown, must list (1) each organizational 
victim of the criminal activity and (2) if an organizational victim is a corporation, the 
parent corporation and any publicly held corporation that owns 10% or more of the stock 
of victim, to the extent that information can be obtained through due diligence. 
 

 
 
 
 
 
 
 
Signature: ____________________________________  Date: ___________________ 
 
Counsel for: __________________________________ 
 
 
 
 

!

!

!

/s/ Bruce D. Brown 7/6/2020

Reporters Committee

Print to PDF for Filing
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12/01/2019 SCC - 1 - 
 

UNITED STATES COURT OF APPEALS FOR THE FOURTH CIRCUIT 
 

DISCLOSURE STATEMENT 
 

 In civil, agency, bankruptcy, and mandamus cases, a disclosure statement must be filed by all 
parties, with the following exceptions: (1) the United States is not required to file a disclosure 
statement; (2) an indigent party is not required to file a disclosure statement; and (3) a state 
or local government is not required to file a disclosure statement in pro se cases. (All parties 
to the action in the district court are considered parties to a mandamus case.)   

 In criminal and post-conviction cases, a corporate defendant must file a disclosure statement. 
 In criminal cases, the United States must file a disclosure statement if there was an 

organizational victim of the alleged criminal activity. (See question 7.) 
 Any corporate amicus curiae must file a disclosure statement. 
 Counsel has a continuing duty to update the disclosure statement.   

 
 
No.  __________ Caption:  __________________________________________________ 
 
Pursuant to FRAP 26.1 and Local Rule 26.1, 
 
______________________________________________________________________________ 
(name of party/amicus) 
 
______________________________________________________________________________ 
 
 who is _______________________, makes the following disclosure: 
(appellant/appellee/petitioner/respondent/amicus/intervenor)  
 
 
1. Is party/amicus a publicly held corporation or other publicly held entity? YES NO 
 
 
2. Does party/amicus have any parent corporations? YES NO 

If yes, identify all parent corporations, including all generations of parent corporations: 
 
 
 
 
 
3. Is 10% or more of the stock of a party/amicus owned by a publicly held corporation or 

other publicly held entity? YES NO 
 If yes, identify all such owners: 
 
 
 
 
 

20-1386 Courthouse News Service v. Schaefer

First Look Media Works, Inc., International Documentary Assn., Investigative Reporting Workshop at 

American University, Investigative Studios, The Media Institute

amicus

!

!

!
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4. Is there any other publicly held corporation or other publicly held entity that has a direct 
financial interest in the outcome of the litigation? YES NO 

 If yes, identify entity and nature of interest: 
 
 
 
 
 
5. Is party a trade association? (amici curiae do not complete this question)   YES   NO 

If yes, identify any publicly held member whose stock or equity value could be affected 
substantially by the outcome of the proceeding or whose claims the trade association is 
pursuing in a representative capacity, or state that there is no such member: 

 
 
 
 
 
6. Does this case arise out of a bankruptcy proceeding?    YES NO 

If yes, the debtor, the trustee, or the appellant (if neither the debtor nor the trustee is a 
party) must list (1) the members of any creditors’ committee, (2) each debtor (if not in the 
caption), and (3) if a debtor is a corporation, the parent corporation and any publicly held 
corporation that owns 10% or more of the stock of the debtor.   
 
 
 
 
 
 

7. Is this a criminal case in which there was an organizational victim?  YES NO 
If yes, the United States, absent good cause shown, must list (1) each organizational 
victim of the criminal activity and (2) if an organizational victim is a corporation, the 
parent corporation and any publicly held corporation that owns 10% or more of the stock 
of victim, to the extent that information can be obtained through due diligence. 
 

 
 
 
 
 
 
 
Signature: ____________________________________  Date: ___________________ 
 
Counsel for: __________________________________ 
 
 
 
 

!

!

!

/s/ Bruce D. Brown 7/6/2020

Reporters Committee

Print to PDF for Filing
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12/01/2019 SCC - 1 - 
 

UNITED STATES COURT OF APPEALS FOR THE FOURTH CIRCUIT 
 

DISCLOSURE STATEMENT 
 

 In civil, agency, bankruptcy, and mandamus cases, a disclosure statement must be filed by all 
parties, with the following exceptions: (1) the United States is not required to file a disclosure 
statement; (2) an indigent party is not required to file a disclosure statement; and (3) a state 
or local government is not required to file a disclosure statement in pro se cases. (All parties 
to the action in the district court are considered parties to a mandamus case.)   

 In criminal and post-conviction cases, a corporate defendant must file a disclosure statement. 
 In criminal cases, the United States must file a disclosure statement if there was an 

organizational victim of the alleged criminal activity. (See question 7.) 
 Any corporate amicus curiae must file a disclosure statement. 
 Counsel has a continuing duty to update the disclosure statement.   

 
 
No.  __________ Caption:  __________________________________________________ 
 
Pursuant to FRAP 26.1 and Local Rule 26.1, 
 
______________________________________________________________________________ 
(name of party/amicus) 
 
______________________________________________________________________________ 
 
 who is _______________________, makes the following disclosure: 
(appellant/appellee/petitioner/respondent/amicus/intervenor)  
 
 
1. Is party/amicus a publicly held corporation or other publicly held entity? YES NO 
 
 
2. Does party/amicus have any parent corporations? YES NO 

If yes, identify all parent corporations, including all generations of parent corporations: 
 
 
 
 
 
3. Is 10% or more of the stock of a party/amicus owned by a publicly held corporation or 

other publicly held entity? YES NO 
 If yes, identify all such owners: 
 
 
 
 
 

20-1386 Courthouse News Service v. Schaefer

MPA - The Association of Magazine Media, National Association of Broadcasters, 

National Freedom of Information Coalition, National Press Club Journalism Institute, 

amicus

!

!

!
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4. Is there any other publicly held corporation or other publicly held entity that has a direct 
financial interest in the outcome of the litigation? YES NO 

 If yes, identify entity and nature of interest: 
 
 
 
 
 
5. Is party a trade association? (amici curiae do not complete this question)   YES   NO 

If yes, identify any publicly held member whose stock or equity value could be affected 
substantially by the outcome of the proceeding or whose claims the trade association is 
pursuing in a representative capacity, or state that there is no such member: 

 
 
 
 
 
6. Does this case arise out of a bankruptcy proceeding?    YES NO 

If yes, the debtor, the trustee, or the appellant (if neither the debtor nor the trustee is a 
party) must list (1) the members of any creditors’ committee, (2) each debtor (if not in the 
caption), and (3) if a debtor is a corporation, the parent corporation and any publicly held 
corporation that owns 10% or more of the stock of the debtor.   
 
 
 
 
 
 

7. Is this a criminal case in which there was an organizational victim?  YES NO 
If yes, the United States, absent good cause shown, must list (1) each organizational 
victim of the criminal activity and (2) if an organizational victim is a corporation, the 
parent corporation and any publicly held corporation that owns 10% or more of the stock 
of victim, to the extent that information can be obtained through due diligence. 
 

 
 
 
 
 
 
 
Signature: ____________________________________  Date: ___________________ 
 
Counsel for: __________________________________ 
 
 
 
 

!

!

!

/s/ Bruce D. Brown 7/6/2020

Reporters Committee

Print to PDF for Filing
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UNITED STATES COURT OF APPEALS FOR THE FOURTH CIRCUIT 
 

DISCLOSURE STATEMENT 
 

 In civil, agency, bankruptcy, and mandamus cases, a disclosure statement must be filed by all 
parties, with the following exceptions: (1) the United States is not required to file a disclosure 
statement; (2) an indigent party is not required to file a disclosure statement; and (3) a state 
or local government is not required to file a disclosure statement in pro se cases. (All parties 
to the action in the district court are considered parties to a mandamus case.)   

 In criminal and post-conviction cases, a corporate defendant must file a disclosure statement. 
 In criminal cases, the United States must file a disclosure statement if there was an 

organizational victim of the alleged criminal activity. (See question 7.) 
 Any corporate amicus curiae must file a disclosure statement. 
 Counsel has a continuing duty to update the disclosure statement.   

 
 
No.  __________ Caption:  __________________________________________________ 
 
Pursuant to FRAP 26.1 and Local Rule 26.1, 
 
______________________________________________________________________________ 
(name of party/amicus) 
 
______________________________________________________________________________ 
 
 who is _______________________, makes the following disclosure: 
(appellant/appellee/petitioner/respondent/amicus/intervenor)  
 
 
1. Is party/amicus a publicly held corporation or other publicly held entity? YES NO 
 
 
2. Does party/amicus have any parent corporations? YES NO 

If yes, identify all parent corporations, including all generations of parent corporations: 
 
 
 
 
 
3. Is 10% or more of the stock of a party/amicus owned by a publicly held corporation or 

other publicly held entity? YES NO 
 If yes, identify all such owners: 
 
 
 
 
 

20-1386 Courthouse News Service v. Schaefer

The National Press Club, National Press Photographers Association, The News Leaders Association,

The NewsGuild - CWA, Radio Television Digital News Association

amicus

!

!

!
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4. Is there any other publicly held corporation or other publicly held entity that has a direct 
financial interest in the outcome of the litigation? YES NO 

 If yes, identify entity and nature of interest: 
 
 
 
 
 
5. Is party a trade association? (amici curiae do not complete this question)   YES   NO 

If yes, identify any publicly held member whose stock or equity value could be affected 
substantially by the outcome of the proceeding or whose claims the trade association is 
pursuing in a representative capacity, or state that there is no such member: 

 
 
 
 
 
6. Does this case arise out of a bankruptcy proceeding?    YES NO 

If yes, the debtor, the trustee, or the appellant (if neither the debtor nor the trustee is a 
party) must list (1) the members of any creditors’ committee, (2) each debtor (if not in the 
caption), and (3) if a debtor is a corporation, the parent corporation and any publicly held 
corporation that owns 10% or more of the stock of the debtor.   
 
 
 
 
 
 

7. Is this a criminal case in which there was an organizational victim?  YES NO 
If yes, the United States, absent good cause shown, must list (1) each organizational 
victim of the criminal activity and (2) if an organizational victim is a corporation, the 
parent corporation and any publicly held corporation that owns 10% or more of the stock 
of victim, to the extent that information can be obtained through due diligence. 
 

 
 
 
 
 
 
 
Signature: ____________________________________  Date: ___________________ 
 
Counsel for: __________________________________ 
 
 
 
 

!

!

!

/s/ Bruce D. Brown 7/6/2020

Reporters Committee

Print to PDF for Filing
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UNITED STATES COURT OF APPEALS FOR THE FOURTH CIRCUIT 
 

DISCLOSURE STATEMENT 
 

 In civil, agency, bankruptcy, and mandamus cases, a disclosure statement must be filed by all 
parties, with the following exceptions: (1) the United States is not required to file a disclosure 
statement; (2) an indigent party is not required to file a disclosure statement; and (3) a state 
or local government is not required to file a disclosure statement in pro se cases. (All parties 
to the action in the district court are considered parties to a mandamus case.)   

 In criminal and post-conviction cases, a corporate defendant must file a disclosure statement. 
 In criminal cases, the United States must file a disclosure statement if there was an 

organizational victim of the alleged criminal activity. (See question 7.) 
 Any corporate amicus curiae must file a disclosure statement. 
 Counsel has a continuing duty to update the disclosure statement.   

 
 
No.  __________ Caption:  __________________________________________________ 
 
Pursuant to FRAP 26.1 and Local Rule 26.1, 
 
______________________________________________________________________________ 
(name of party/amicus) 
 
______________________________________________________________________________ 
 
 who is _______________________, makes the following disclosure: 
(appellant/appellee/petitioner/respondent/amicus/intervenor)  
 
 
1. Is party/amicus a publicly held corporation or other publicly held entity? YES NO 
 
 
2. Does party/amicus have any parent corporations? YES NO 

If yes, identify all parent corporations, including all generations of parent corporations: 
 
 
 
 
 
3. Is 10% or more of the stock of a party/amicus owned by a publicly held corporation or 

other publicly held entity? YES NO 
 If yes, identify all such owners: 
 
 
 
 
 

20-1386 Courthouse News Service v. Schaefer

Society of Environmental Journalists, Society of Professional Journalists, 

Virginia Coalition for Open Government, Virginia Press Association

amicus

!

!

!
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4. Is there any other publicly held corporation or other publicly held entity that has a direct 
financial interest in the outcome of the litigation? YES NO 

 If yes, identify entity and nature of interest: 
 
 
 
 
 
5. Is party a trade association? (amici curiae do not complete this question)   YES   NO 

If yes, identify any publicly held member whose stock or equity value could be affected 
substantially by the outcome of the proceeding or whose claims the trade association is 
pursuing in a representative capacity, or state that there is no such member: 

 
 
 
 
 
6. Does this case arise out of a bankruptcy proceeding?    YES NO 

If yes, the debtor, the trustee, or the appellant (if neither the debtor nor the trustee is a 
party) must list (1) the members of any creditors’ committee, (2) each debtor (if not in the 
caption), and (3) if a debtor is a corporation, the parent corporation and any publicly held 
corporation that owns 10% or more of the stock of the debtor.   
 
 
 
 
 
 

7. Is this a criminal case in which there was an organizational victim?  YES NO 
If yes, the United States, absent good cause shown, must list (1) each organizational 
victim of the criminal activity and (2) if an organizational victim is a corporation, the 
parent corporation and any publicly held corporation that owns 10% or more of the stock 
of victim, to the extent that information can be obtained through due diligence. 
 

 
 
 
 
 
 
 
Signature: ____________________________________  Date: ___________________ 
 
Counsel for: __________________________________ 
 
 
 
 

!

!

!

/s/ Bruce D. Brown 7/6/2020

Reporters Committee

Print to PDF for Filing
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12/01/2019 SCC - 1 - 
 

UNITED STATES COURT OF APPEALS FOR THE FOURTH CIRCUIT 
 

DISCLOSURE STATEMENT 
 

 In civil, agency, bankruptcy, and mandamus cases, a disclosure statement must be filed by all 
parties, with the following exceptions: (1) the United States is not required to file a disclosure 
statement; (2) an indigent party is not required to file a disclosure statement; and (3) a state 
or local government is not required to file a disclosure statement in pro se cases. (All parties 
to the action in the district court are considered parties to a mandamus case.)   

 In criminal and post-conviction cases, a corporate defendant must file a disclosure statement. 
 In criminal cases, the United States must file a disclosure statement if there was an 

organizational victim of the alleged criminal activity. (See question 7.) 
 Any corporate amicus curiae must file a disclosure statement. 
 Counsel has a continuing duty to update the disclosure statement.   

 
 
No.  __________ Caption:  __________________________________________________ 
 
Pursuant to FRAP 26.1 and Local Rule 26.1, 
 
______________________________________________________________________________ 
(name of party/amicus) 
 
______________________________________________________________________________ 
 
 who is _______________________, makes the following disclosure: 
(appellant/appellee/petitioner/respondent/amicus/intervenor)  
 
 
1. Is party/amicus a publicly held corporation or other publicly held entity? YES NO 
 
 
2. Does party/amicus have any parent corporations? YES NO 

If yes, identify all parent corporations, including all generations of parent corporations: 
 
 
 
 
 
3. Is 10% or more of the stock of a party/amicus owned by a publicly held corporation or 

other publicly held entity? YES NO 
 If yes, identify all such owners: 
 
 
 
 
 

20-1386 Courthouse News Service v. Schaefer

The E.W. Scripps Company, The New York Times Company, Sinclair Broadcast Group, Inc.

amicus

!

!

!
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4. Is there any other publicly held corporation or other publicly held entity that has a direct 
financial interest in the outcome of the litigation? YES NO 

 If yes, identify entity and nature of interest: 
 
 
 
 
 
5. Is party a trade association? (amici curiae do not complete this question)   YES   NO 

If yes, identify any publicly held member whose stock or equity value could be affected 
substantially by the outcome of the proceeding or whose claims the trade association is 
pursuing in a representative capacity, or state that there is no such member: 

 
 
 
 
 
6. Does this case arise out of a bankruptcy proceeding?    YES NO 

If yes, the debtor, the trustee, or the appellant (if neither the debtor nor the trustee is a 
party) must list (1) the members of any creditors’ committee, (2) each debtor (if not in the 
caption), and (3) if a debtor is a corporation, the parent corporation and any publicly held 
corporation that owns 10% or more of the stock of the debtor.   
 
 
 
 
 
 

7. Is this a criminal case in which there was an organizational victim?  YES NO 
If yes, the United States, absent good cause shown, must list (1) each organizational 
victim of the criminal activity and (2) if an organizational victim is a corporation, the 
parent corporation and any publicly held corporation that owns 10% or more of the stock 
of victim, to the extent that information can be obtained through due diligence. 
 

 
 
 
 
 
 
 
Signature: ____________________________________  Date: ___________________ 
 
Counsel for: __________________________________ 
 
 
 
 

!

!

!

/s/ Bruce D. Brown 7/6/2020

Reporters Committee

Print to PDF for Filing
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UNITED STATES COURT OF APPEALS FOR THE FOURTH CIRCUIT 
 

DISCLOSURE STATEMENT 
 

 In civil, agency, bankruptcy, and mandamus cases, a disclosure statement must be filed by all 
parties, with the following exceptions: (1) the United States is not required to file a disclosure 
statement; (2) an indigent party is not required to file a disclosure statement; and (3) a state 
or local government is not required to file a disclosure statement in pro se cases. (All parties 
to the action in the district court are considered parties to a mandamus case.)   

 In criminal and post-conviction cases, a corporate defendant must file a disclosure statement. 
 In criminal cases, the United States must file a disclosure statement if there was an 

organizational victim of the alleged criminal activity. (See question 7.) 
 Any corporate amicus curiae must file a disclosure statement. 
 Counsel has a continuing duty to update the disclosure statement.   

 
 
No.  __________ Caption:  __________________________________________________ 
 
Pursuant to FRAP 26.1 and Local Rule 26.1, 
 
______________________________________________________________________________ 
(name of party/amicus) 
 
______________________________________________________________________________ 
 
 who is _______________________, makes the following disclosure: 
(appellant/appellee/petitioner/respondent/amicus/intervenor)  
 
 
1. Is party/amicus a publicly held corporation or other publicly held entity? YES NO 
 
 
2. Does party/amicus have any parent corporations? YES NO 

If yes, identify all parent corporations, including all generations of parent corporations: 
 
 
 
 
 
3. Is 10% or more of the stock of a party/amicus owned by a publicly held corporation or 

other publicly held entity? YES NO 
 If yes, identify all such owners: 
 
 
 
 
 

20-1386 Courthouse News Service v. Schaefer

Gannett Co., Inc.

amicus

!

!

!

BlackRock, Inc. and the Vanguard Group, Inc. each own ten percent or more of the stock of 
Gannett Co., Inc.
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4. Is there any other publicly held corporation or other publicly held entity that has a direct 
financial interest in the outcome of the litigation? YES NO 

 If yes, identify entity and nature of interest: 
 
 
 
 
 
5. Is party a trade association? (amici curiae do not complete this question)   YES   NO 

If yes, identify any publicly held member whose stock or equity value could be affected 
substantially by the outcome of the proceeding or whose claims the trade association is 
pursuing in a representative capacity, or state that there is no such member: 

 
 
 
 
 
6. Does this case arise out of a bankruptcy proceeding?    YES NO 

If yes, the debtor, the trustee, or the appellant (if neither the debtor nor the trustee is a 
party) must list (1) the members of any creditors’ committee, (2) each debtor (if not in the 
caption), and (3) if a debtor is a corporation, the parent corporation and any publicly held 
corporation that owns 10% or more of the stock of the debtor.   
 
 
 
 
 
 

7. Is this a criminal case in which there was an organizational victim?  YES NO 
If yes, the United States, absent good cause shown, must list (1) each organizational 
victim of the criminal activity and (2) if an organizational victim is a corporation, the 
parent corporation and any publicly held corporation that owns 10% or more of the stock 
of victim, to the extent that information can be obtained through due diligence. 
 

 
 
 
 
 
 
 
Signature: ____________________________________  Date: ___________________ 
 
Counsel for: __________________________________ 
 
 
 
 

!

!

!

/s/ Bruce D. Brown 7/6/2020

Reporters Committee

Print to PDF for Filing
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UNITED STATES COURT OF APPEALS FOR THE FOURTH CIRCUIT 
 

DISCLOSURE STATEMENT 
 

 In civil, agency, bankruptcy, and mandamus cases, a disclosure statement must be filed by all 
parties, with the following exceptions: (1) the United States is not required to file a disclosure 
statement; (2) an indigent party is not required to file a disclosure statement; and (3) a state 
or local government is not required to file a disclosure statement in pro se cases. (All parties 
to the action in the district court are considered parties to a mandamus case.)   

 In criminal and post-conviction cases, a corporate defendant must file a disclosure statement. 
 In criminal cases, the United States must file a disclosure statement if there was an 

organizational victim of the alleged criminal activity. (See question 7.) 
 Any corporate amicus curiae must file a disclosure statement. 
 Counsel has a continuing duty to update the disclosure statement.   

 
 
No.  __________ Caption:  __________________________________________________ 
 
Pursuant to FRAP 26.1 and Local Rule 26.1, 
 
______________________________________________________________________________ 
(name of party/amicus) 
 
______________________________________________________________________________ 
 
 who is _______________________, makes the following disclosure: 
(appellant/appellee/petitioner/respondent/amicus/intervenor)  
 
 
1. Is party/amicus a publicly held corporation or other publicly held entity? YES NO 
 
 
2. Does party/amicus have any parent corporations? YES NO 

If yes, identify all parent corporations, including all generations of parent corporations: 
 
 
 
 
 
3. Is 10% or more of the stock of a party/amicus owned by a publicly held corporation or 

other publicly held entity? YES NO 
 If yes, identify all such owners: 
 
 
 
 
 

20-1386 Courthouse News Service v. Schaefer

POLITICO LLC

amicus

!

!

POLITICO LLC's parent corporation is Capitol News Company. 

!
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4. Is there any other publicly held corporation or other publicly held entity that has a direct 
financial interest in the outcome of the litigation? YES NO 

 If yes, identify entity and nature of interest: 
 
 
 
 
 
5. Is party a trade association? (amici curiae do not complete this question)   YES   NO 

If yes, identify any publicly held member whose stock or equity value could be affected 
substantially by the outcome of the proceeding or whose claims the trade association is 
pursuing in a representative capacity, or state that there is no such member: 

 
 
 
 
 
6. Does this case arise out of a bankruptcy proceeding?    YES NO 

If yes, the debtor, the trustee, or the appellant (if neither the debtor nor the trustee is a 
party) must list (1) the members of any creditors’ committee, (2) each debtor (if not in the 
caption), and (3) if a debtor is a corporation, the parent corporation and any publicly held 
corporation that owns 10% or more of the stock of the debtor.   
 
 
 
 
 
 

7. Is this a criminal case in which there was an organizational victim?  YES NO 
If yes, the United States, absent good cause shown, must list (1) each organizational 
victim of the criminal activity and (2) if an organizational victim is a corporation, the 
parent corporation and any publicly held corporation that owns 10% or more of the stock 
of victim, to the extent that information can be obtained through due diligence. 
 

 
 
 
 
 
 
 
Signature: ____________________________________  Date: ___________________ 
 
Counsel for: __________________________________ 
 
 
 
 

!

!

!

/s/ Bruce D. Brown 7/6/2020

Reporters Committee

Print to PDF for Filing
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39U,5%;=%:;!35!38%

H&IJ;!KL!&1HFKMNHN;5!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!33!
N>H;M;5H!KL!&GN9N!91MN&;!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!A!
5K1M9;!KL!&1HFKMNHO!HK!LNJ;!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!?!
L;7%!M%!&PP%!P%!?EQ9RQSR!5H&H;G;>H!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!D!
N>HMK719HNK>!&>7!51GG&MO!KL!&MT1G;>H!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!D!
&MT1G;>H!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!S!
N%% H3.(*U!)88(66!/-!83$3*!8-.'*)32/6!V(+-,(!',-8(6632=!V(2(+3/6!/0(!

':V*38!)24!/0(!',(66%!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!S%
&%0 >(W6W-,/032(66!4('(246!-2!/3.(*32(66%0////////////////////////////////////0X0
I%0 H3.(*U!)88(66!/-!83$3*!8-.'*)32/6!+)83*3/)/(6!)88:,)/(!)24!

8-.'*(/(!2(W6!,('-,/32=%0///////////////////////////////////////////////////////////0E0
9%0 H3.(*U!)88(66!/-!83$3*!8-.'*)32/6!V(2(+3/6!/0(!':V*38!VU!

',-.-/32=!:24(,6/)2432=!)24!.()232=+:*!4(V)/(!)V-:/!Y:4383)*!
',-8(66(6!)24!.)//(,6!-88:'U32=!/0(!8-:,/6Z!4-8[(/6%0/////////////0AA0

NN%% H0(!L3,6/!&.(24.(2/!,(\:3,(6!8-2/(.'-,)2(-:6!)88(66!/-!83$3*!
8-.'*)32/6%!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!AD%
&%0 H0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!)''*3(6!/-!83$3*!8-.'*)32/6!

)24!,(\:3,(6!)88(66!8-2/(.'-,)2(-:6*U!W3/0!/0(3,!+3*32=%0///////0AD0
I%0 ]0(2!($)*:)/32=!4(*)U6!/-!/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66#!

/0(!',-'(,!/(6/!36!6/,38/!68,:/32U#!,)/0(,!/0)2!)!/3.(#!'*)8(#!-,!
.)22(,!)2)*U636%0///////////////////////////////////////////////////////////////////////0A^0

9%0 H0(!9*(,[6!0)$(!$3-*)/(4!/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!
:24(,!(3/0(,!6/,38/!68,:/32U!-,!)!/3.(#!'*)8(#!)24!.)22(,!
)2)*U636%0////////////////////////////////////////////////////////////////////////////////////0?_0

7%0 P,-+3/!.-/3$(!36!3,,(*($)2/!/-!/0(!8-26/3/:/3-2)*!!
,3=0/!-+!)88(66%0/////////////////////////////////////////////////////////////////////////0??0

9K>9J15NK>!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!?`!
!
! !
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39U,5%;=%9634;<23258%

:9858!

)"+1#%-2$#03#4+&&+0562*/07/08+.&#!ED!5%;%?4!?^`!Q<)%!AESXR!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!A_!

)..69$#&+-0!2+..07/0:/;/0,$.&/05&/#!^_S!L%?4!AA`D!QE/0!93,%!AEBDR!%%%%%%%%%%%%%%%%%%%%%%%%%!?_!

<#"&$=62+0;>%056/07/036+&4#!BBX!L%?4!X_!Q`/0!93,%!AEBER!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!AS!

<+2%.&+$%07/0<+2%.&+$%0?$&6@$&40<+2A+20B0326..=#%0??!#!!
BA`!L%D4!AD?!Q?4!93,%!?_AXR!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!A`#!AS#!AX!

56%.6"/0C-$.6%056/06'0D+@0E62F07/0!>G/0;+27/056==H%06'0D+@0E62F#!!
``^!1%5%!SD_!QAEB_R!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!AB!

56>2&I6>.+0D+@.0;+27/07/0!"#%+&#!^S_!L%D4!^^X!QE/0!93,%!?_A`R!%%%%%%%%%%%!S#!A`#!AX#!??!

56>2&I6>.+0D+@.0;+27/07/0!"#%+&#!E`^!L%D4!SBA!QE/0!93,%!?_?_R!%%%%%%%%%%%%%%%!A?#!A`#!AB!

56>2&I6>.+0D+@.0;+27/07/0J#9F.6%#!93$3*!&8/3-2!>-%!FC_ECAB``#!!
?__E!]J!?AXDX_E!Q5%7%!H(a%!b:*U!?_#!?__ER!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!AX#!?_!

5610<26#-/0562*/07/056I%/#!`?_!1%5%!`XE!QAE^SR!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!X!

,6+07/0!>G/05$&$4+%#!^`E!L%D4!?`X!Q`/0!93,%!?_A`R!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!*#..$=!

C"26-07/0<>2%.#!`?^!1%5%!D`^!QAE^XR!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!̂ #!?_!

3"6G+0D+@.*#*+2056/07/0!6F#.F$#!BXB!L%?4!`E^!QA6/!93,%!AEBER!%%%%%%%%%%%%%%%%%%%%%%%%%%%%!?_!

3"6G+0D+@.*#*+2056/07/0;>*+2$62056>2&#!`S^!1%5%!SEX!QAEB?R!%%%%%%%%%%%%%%%%%%%%%%%!A?#!A`!

326.K+#%07/0)=/0!2+..056/#!?E^!1%5%!?DD!QAEDXR!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!A?!

3267+0L2+.I0,$.&2$G./M0N%9/07/0C7+2'2+.I0J>$9+056/#!!
?`!L%D4!BED!Q^/0!93,%!AEE`R!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!̂ !

O#2&+(O#%F.056==9H%.07/056%%#>AI&6%#!`EA!1%5%!XS^!QAEBER!%%%%%%%%%%%%%%%%%%%%%%%%%%%%!??!

O#2&'62-056>2#%&056/07/0!+""+A2$%6#!DB_!L%D4!BD!Q?4!93,%!?__`R!%%%%%%%%%%%%%%%%%%%%%%%%%%!AS!
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0//'6@ee'(,.)%88eS^I`C1FFH!%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%!AD!
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2!35<583%;=%9S2:2%:6<295%

&.383!8:,3)(!),(!/0(!M('-,/(,6!9-..3//((!+-,!L,((4-.!-+!/0(!P,(66!Q/0(!

jM('-,/(,6!9-..3//((kR#!&JG!G(43)#!JJ9#!H0(!&66-83)/(4!P,(66#!&/*)2/38!

G(43)#!N28%#!I-6/-2!T*-V(!G(43)!P),/2(,6#!JJ9#!9)*3+-,23)!>(W6!P:V*360(,6!

&66-83)/3-2#!H0(!;%]%!58,3''6!9-.')2U#!L3,6/!J--[!G(43)!]-,[6#!N28%#!T)22(//!

9-%#!N28%#!N2/(,2)/3-2)*!7-8:.(2/),U!&662%#!N2$(6/3=)/3$(!M('-,/32=!]-,[60-'!)/!

&.(,38)2!123$(,63/U#!N2$(6/3=)/3$(!5/:43-6#!H0(!G(43)!N26/3/:/(#!GP&!C!H0(!

&66-83)/3-2!-+!G)=)i32(!G(43)#!>)/3-2)*!&66-83)/3-2!-+!I,-)48)6/(,6#!>)/3-2)*!

L,((4-.!-+!N2+-,.)/3-2!9-)*3/3-2#!>)/3-2)*!P,(66!9*:V!b-:,2)*36.!N26/3/:/(#!H0(!

>)/3-2)*!P,(66!9*:V#!>)/3-2)*!P,(66!P0-/-=,)'0(,6!&66-83)/3-2#!H0(!>(W!O-,[!

H3.(6!9-.')2U#!H0(!>(W6!J()4(,6!&66-83)/3-2#!H0(!>(W6T:3*4!C!9]&#!

PKJNHN9K!JJ9#!M)43-!H(*($363-2!73=3/)*!>(W6!&66-83)/3-2#!5328*)3,!I,-)48)6/!

T,-:'#!N28%#!5-83(/U!-+!;2$3,-2.(2/)*!b-:,2)*36/6#!5-83(/U!-+!P,-+(663-2)*!

b-:,2)*36/6#!/0(!<3,=323)!9-)*3/3-2!+-,!K'(2!T-$(,2.(2/#!)24!/0(!<3,=323)!P,(66!

&66-83)/3-2%!

J()4!).38:6!/0(!M('-,/(,6!9-..3//((!+-,!L,((4-.!-+!/0(!P,(66!36!)2!

:2328-,'-,)/(4!2-2',-+3/!)66-83)/3-2%!!H0(!M('-,/(,6!9-..3//((!W)6!+-:24(4!VU!

Y-:,2)*36/6!)24!.(43)!*)WU(,6!32!AE^_#!W0(2!/0(!2)/3-2Z6!',(66!+)8(4!)2!

:2',(8(4(2/(4!W)$(!-+!=-$(,2.(2/!6:V'-(2)6!+-,832=!,('-,/(,6!/-!2).(!

8-2+34(2/3)*!6-:,8(6%!!H-4)U#!3/6!)//-,2(U6!',-$34(!',-!V-2-!*(=)*!,(',(6(2/)/3-2#!
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).38:6!8:,3)(!6:''-,/#!)24!-/0(,!*(=)*!,(6-:,8(6!/-!',-/(8/!L3,6/!&.(24.(2/!

+,((4-.6!)24!/0(!2(W6=)/0(,32=!,3=0/6!-+!Y-:,2)*36/6%!

&.383!+3*(!/036!V,3(+!32!6:''-,/!-+!P*)32/3++C&''(**((!9-:,/0-:6(!>(W6!

5(,$38(!Qj9>5kR%!!&.383!),(!.(.V(,6!-,!,(',(6(2/)/3$(6!-+!/0(!2(W6!.(43)%!!

&.383!-,!/0(!Y-:,2)*36/6!)24!2(W6!-,=)23i)/3-26!/0(U!,(',(6(2/!,(*U!-2!/3.(*U!

)88(66!/-!Y:4383)*!,(8-,46!/-!,('-,/!/0(!2(W6%!!5-.(!-+!).383!),(!9>5!6:V68,3V(,6#!

328*:432=!H0(!&66-83)/(4!P,(66#!I-6/-2!T*-V(!G(43)!P),/2(,6#!JJ9#!H0(!;%]%!

58,3''6!9-.')2U#!T)22(//!9-%#!N28%#!)24!5328*)3,!I,-)48)6/!T,-:'#!N28%!

&.383!0)$(!)!6/,-2=!32/(,(6/!32!(26:,32=!/0)/!8-:,/6!8-,,(8/*U!32/(,',(/!)24!

)''*U!/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!/-!8-:,/!4-8:.(2/6%!!H3.(*U!)88(66!/-!

8-:,/!4-8:.(2/6#!328*:432=!83$3*!8-.'*)32/6#!36!(66(2/3)*!/-!,('-,/32=!-2!/0(!*(=)*!

6U6/(.!)24!/0(!Y:4383)*!V,)280%!!&.383!W,3/(!/-!(.'0)63i(!/0(!':V*38!32/(,(6/6!)/!

6/)[(!32!/036!8)6(!)24!/0(!3.'-,/)28(!/-!.(.V(,6!-+!/0(!2(W6!.(43)!)24!/0(!':V*38!

-+!8-2/(.'-,)2(-:6!)88(66!/-!83$3*!8-.'*)32/6%!

8;6<:5%;=%9634;<23X%3;%=2,5%

Counsel for both Plaintiff-Appellee and Defendants-Appellants have 

consented to the filing of this brief.  See Fed. R. App. P. 29(a)(2). 
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! D!

=57$%<$%9>>$%>$%&*+E-+Y-%83935S5!3%

>-!'),/UZ6!8-:26(*!):/0-,(4!)2U!'),/!-+!/036!V,3(+%!!>-!'(,6-2!-/0(,!/0)2!

).383!-,!/0(3,!8-:26(*!8-2/,3V:/(4!.-2(U!32/(24(4!/-!+:24!/0(!V,3(+Z6!',('),)/3-2!

-,!6:V.3663-2%!

2!3<;76:32;!%9!7%86SS9<X%;=%9<V6S5!3%

H0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!/-!Y:4383)*!',-8((432=6!)24!4-8:.(2/6!

,(8-=23i(6!/0)/!/0(!':V*38Z6!:24(,6/)2432=!)24!-$(,63=0/!-+!/0(!Y:4383)*!',-8(66!),(!

(66(2/3)*!/-!-:,!6U6/(.!-+!6(*+C=-$(,2)28(%!!;++M0+/A/#!T$9I=6%-0D+@.*#*+2.M0N%9/0

7/0P$2A$%$##!``B!1%5%!SSS#!SXE#!S^Sl^^!QAEB_R!Q'*:,)*3/U!-'323-2R%!!&88(66!/-!2(W*U!

+3*(4!83$3*!8-.'*)32/6#!32!'),/38:*),#!36!3.'-,/)2/!V(8):6(!)!8-.'*)32/!36!/0(!

+-:24)/3-2)*!4-8:.(2/!/0)/!6(/6!)!*)W6:3/!32!.-/3-2!)24!/,3==(,6!/0(!Y:4383)*!

',-8(66%!!H0(!':V*38!0)6!)!,3=0/!/-!*(),2!)V-:/!/0(!.)//(,6!-88:'U32=!6')8(!-2!/0(!

8-:,/6Z!4-8[(/6!)24!8-26:.32=!Y:4383)*!,(6-:,8(6%!

H0(!3.'-,/)2/!W-,[!/0)/!Y-:,2)*36/6!4-!,(\:3,(6!/3.(*U!)88(66!/-!83$3*!

8-.'*)32/6%!!I(8):6(!+,(602(66!)24!6'((4!),(![(U!)6'(8/6!-+!/0(!2(W6!V:632(66#!

4(*)U!8)2!,(6:*/!32!)!8-.'*(/(!4(23)*!-+!.()232=+:*!)88(66#!V-/0!+-,!,('-,/(,6!)24!

+-,!/0(!.(.V(,6!-+!/0(!':V*38!W0-!,(*U!-2!/0(!',(66!+-,!32+-,.)/3-2%!!P,-.'/!

)88(66!/-!83$3*!8-.'*)32/6!(26:,(6!/0)/!/0(!':V*38!*(),26!)V-:/!3.'-,/)2/!8)6(6!

W03*(!/0(U!),(!6/3**!2(W6W-,/0U#!',-.-/(6!)88:,)8U!32!,('-,/32=#!)24!*()46!/-!.-,(!

.()232=+:*!':V*38!4(V)/(!)V-:/!/0-6(!8)6(6%!!
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!

! `!

>-/!-2*U!4-(6!/3.(*U!)88(66!/-!83$3*!8-.'*)32/6!V(2(+3/!/0(!':V*38#!V:/!3/!36!

)*6-!8-26/3/:/3-2)**U!,(\:3,(4%!!;$(,U!+(4(,)*!8-:,/!/-!,()80!/0(!366:(!0)6!0(*4!/0)/!

/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!)''*3(6!/-!83$3*!8-.'*)32/6%!!G-,(!6'(83+38)**U#!

V-/0!/0(!j(a'(,3(28(!)24!*-=38k!/(6/!)24!/0(!j)2)*U/38)*k!)'',-)80!4(.-26/,)/(!/0)/!

/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!)''*3(6!/-!83$3*!8-.'*)32/6!)24!,(\:3,(6!/0)/!

6:80!)88(66!V(!/3.(*U%!

K28(!/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!)//)80(6#!3/!8)2!V(!-$(,8-.(!-2*U!

VU!j)2!-$(,,3432=!m=-$(,2.(2/)*n!32/(,(6/!V)6(4!-2!+32432=6!/0)/!8*-6:,(!36!

(66(2/3)*!/-!',(6(,$(!03=0(,!$)*:(6!)24!36!2),,-W*U!/)3*-,(4!/-!6(,$(!/0)/!32/(,(6/%k!!

!2+..(C%&+2/056/07/0;>*+2/05&/#!`^B!1%5%!A#!ElA_!QAEBXR!Qj!2+..(C%&+2*2$.+0NNkR!

Q83/32=0!2+..(C%&+2/056/07/0;>*+2/05&/#!`X`!1%5%!S_A#!SA_!QAEB`R!Qj!2+..(C%&+2*2$.+0

NkRRo!.++0#".60,6+07/0!>G/05$&$4+%#!^`E!L%D4!?`X#!?XX!Q`/0!93,%!?_A`R%!!G-6/!8-:,/6!

0)$(!)''*3(4!/036!6/,38/!68,:/32U!6/)24),4!)6!4(+32(4!32!!2+..(C%&+2*2$.+0NN0/-!

4(23)*6!-+!)88(66!/-!Y:4383)*!',-8((432=6!)24!,(8-,46!6:VY(8/!/-!/0(!L3,6/!

&.(24.(2/!,3=0/!-+!)88(66%!!H3.(#!'*)8(#!-,!.)22(,!)2)*U636#!-2!/0(!-/0(,!0)24#!36!

.-,(!)'',-',3)/(!+-,!366:(6!-+!8-:,/,--.!4(8-,:.p2-/!4(23)*6!-+!)88(66%!!

M(=),4*(66!-+!W0)/!6/)24),4!)''*3(6#!0-W($(,#!/0(!4(*)U6!VU!>-,+-*[!93,8:3/!9-:,/!

9*(,[!T(-,=(!580)(+(,!)24!P,328(!]3**3).!93,8:3/!9-:,/!9*(,[!b)8\:(*32(!5.3/0!

Q/0(!j9*(,[6kR!!32!',-$3432=!)88(66!/-!83$3*!8-.'*)32/6!)/!366:(!32!/036!8)6(!),(!

:28-26/3/:/3-2)*%!!!
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!

! S!

&.383!/0(,(+-,(!:,=(!)++3,.)28(!-+!/0(!436/,38/!8-:,/Z6!Y:4=.(2/!0-*432=!/0)/!

/0(!9*(,[6Z!4(*)U6!32!',-$3432=!)88(66!/-!83$3*!8-.'*)32/6!$3-*)/(!/0(!':V*38Z6!

\:)*3+3(4!L3,6/!&.(24.(2/!,3=0/!-+!)88(66%!

9<V6S5!3%

2$! 3ATKGJ% FEEK##% I"% EAZAG% E"THGFABI#% [KD"LK%HL"EK##ABO%[KBKDAI#% ICK%HN[GAE%
FB\%ICK%HLK##$%

IU!4(+323/3-2#!2(W6!.:6/!V(!/3.(*U%!!>(W6!36!2-/!V,()[32=!-,!0-/!:2*(66!3/!36!

8-2/(.'-,)2(-:6%!!N2!/0(!(,)!-+!-2*32(!':V*36032=#!(6'(83)**U#!2(W6!36!4366(.32)/(4!

326/)2/)2(-:6*U#!)24!/0(!':V*38!(a'(8/6!/-!-V/)32!:'C/-C/0(C6(8-24!32+-,.)/3-2!

+,-.!2(W6!-:/*(/6%!!L-,!,('-,/(,6!W0-!8-$(,!/0(!8-:,/6#!4(*3$(,32=!/0(!2(W6!/0:6!

,(\:3,(6!/3.(*U!)88(66!/-!83$3*!8-.'*)32/6%!!H0(!\:32/(66(2/3)*!*(=)*!4-8:.(2/#!)!

8-.'*)32/!323/3)/(6!*3/3=)/3-2!)24!+,).(6!/0(!366:(6!',(6(2/(4p',-$3432=!/0(!+3,6/!

'38/:,(!-+!)!8)6(Z6!W0-#!W0)/#!W0(2#!W0(,(#!)24!W0U%!!N2!60-,/#!,('-,/(,6!2((4!

/3.(*U!)88(66!/-!8-.'*)32/6!32!-,4(,!/-!32+-,.!/0(!':V*38!)V-:/!W0)/!36!0)''(232=!

32!8-:,/%!

]0(2!2(W6!.(43)!-,=)23i)/3-26!*3[(!9>5!0)$(!8-2/(.'-,)2(-:6!)88(66!/-!

83$3*!8-.'*)32/6#!3/!36!/0(!':V*38!/0)/!V(2(+3/6%!!&6!/0(!123/(4!5/)/(6!9-:,/!-+!

&''()*6!+-,!/0(!>32/0!93,8:3/!(a'*)32(4!32!)!63.3*),!8)6(!V,-:=0/!VU!9>5#!jm/n0(!

2(W6!.(43)Z6!,3=0/!-+!)88(66!/-!Y:4383)*!',-8((432=6!36!(66(2/3)*!2-/!-2*U!/-!3/6!-W2!

+,((!(a',(663-2#!V:/!)*6-!/-!/0(!':V*38Z6%k!!56>2&I6>.+0D+@.0;+27/07/0!"#%+&#!^S_!

L%D4!^^X#!^BX!QE/0!93,%!?_A`R!Qj!"#%+&0NkR!Q\:-/32=!?+$AI07/0;#"#4#2#!X^^!L%D4!BE?#!
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!

! X!

E__!QE/0!93,%!?_A?RR%!!jH0(!+,((!',(66!36!/0(!=:),43)2!-+!/0(!':V*38!32/(,(6/#!)24!/0(!

324('(24(2/!Y:4383),U!36!/0(!=:),43)2!-+!/0(!+,((!',(66%k!!N-/o!.++0#".605610<26#-/0

562*/07/056I%/#!`?_!1%5%!`XE#!`E_lEA!QAE^SR!QjmNn2!)!6-83(/U!32!W0380!()80!

3243$34:)*!0)6!V:/!*3.3/(4!/3.(!)24!,(6-:,8(6!W3/0!W0380!/-!-V6(,$(!)/!+3,6/!0)24!

/0(!-'(,)/3-26!-+!036!=-$(,2.(2/#!0(!,(*3(6!2(8(66),3*U!:'-2!/0(!',(66!/-!V,32=!/-!

03.!32!8-2$(23(2/!+-,.!/0(!+)8/6!-+!/0-6(!-'(,)/3-26%kR%!!!

&24!)88(66!4(*)U(4!36!)88(66!4(23(4#!+-,!V-/0!/0(!',(66!)24!/0(!':V*38@!jH0(!

':V*38Z6!32/(,(6/!32!.-23/-,32=!/0(!W-,[!-+!/0(!8-:,/6!36!6:V$(,/(4k!W0(2!)88(66!36!

2-/!8-2/(.'-,)2(-:6%!!!>G/05$&$4+%#!^`E!L%D4!)/!?^?%!!H3.(*U!)88(66!/-!83$3*!

8-.'*)32/6!)**-W6!/0(!',(66!/-!,('-,/!-2!2(W!83$3*!436':/(6!)/!/0(!.-.(2/!/0(U!),(!

.-6/!2(W6W-,/0U#!(20)28(6!/0(!)88:,)8U!)24!8-.'*(/(2(66!-+!2(W6!,('-,/6#!)24!

+-6/(,6!':V*38!:24(,6/)2432=!)24!4368:663-2!-+!Y:4383)*!)++)3,6%!!H0(6(!V(2(+3/6!-+!

/3.(*U!)88(66!/-!83$3*!8-.'*)32/6!+*-W#!:*/3.)/(*U#!/-!/0(!':V*38%!

&%! >(W6W-,/032(66!4('(246!-2!/3.(*32(66%!

H3.(*32(66!36!)!8,3/38)*!8-.'-2(2/!-+!2(W6%!!&6!-2(!Y-:,2)*36.!680-*),!

6/)/(4!6:88328/*U#!jN/!36#!)+/(,!)**#!8)**(4!/0(!q2(W6Z!V:632(66!)24!2-/!/0(!q-*46Z!

V:632(66%k!!b)2(/!h-*-4iU#!56%7+2A+%9+0J6>2%#"$.=W082$&$%A0#%-0T+*62&$%A0

)926..0&I+0D+@.0Q+-$#!SE!Q?__XRo0.++0#".6!L,(4!L(4*(,!(/!)*%#!T+*62&$%A0'620&I+0

Q+-$#!A?D!QB/0!(4%!?__SR!Q4(68,3V32=!/3.(*32(66!)6!-2(!-+!/0(![(U!80),)8/(,36/386!-+!

2(W6R%!!&!2(W6!6/-,U!/0)/!36!0-/!32!/0(!.-,232=!.3=0/!4($(*-'!6:V6/)2/3)**U!VU!
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!

! ^!

)+/(,2--2%!!h-*-4iU#!.>*2##!)/!SE!QjmNn+!)!.)2!36!60-/!)/!)!4,:=6/-,(!32!/0(!.-,232=!

)24!'-*38(!),(!6(),8032=!+-,!)!6:6'(8/#!/0(2!/0)/Z6!2(W6!32!/0(!.-,232=%!!I:/!3+!VU!

*)/(!)+/(,2--2#!'-*38(!0)$(!),,(6/(4!)!W-.)2!6:6'(8/(4!32!/0(!60--/32=#!/0(2!/0(!

),,(6/!36!.-,(!/3.(*U!/0)2!/0(!60--/32=!32!/0(!X@__!'%.%!2(W68)6/%kR%!!&24!VU!/0(!

2(a/!V:632(66!4)Up-,!)6!/0(!9*(,[6!':/!3/#!jW3/032!-2(!8-:,/!4)Ukp)2!(2/3,(*U!

2(W!6(/!-+!0()4*32(6!W3**!0)$(!,('*)8(4!U(6/(,4)UZ6!2(W6%!!

H0(!1%5%!5:',(.(!9-:,/!)24!+(4(,)*!8-:,/6!-+!)''()*6!0)$(!,('()/(4*U!

,(8-=23i(4!/3.(*32(66!)6!)!+:24).(2/)*!+()/:,(!-+!2(W6%!!;++M0+/A/#0D+G/0!2+..0

)..H%07/0;&>#2&#!`?^!1%5%!SDE#!SXA!QAE^XR!Qj&6!)!',)8/38)*!.)//(,!%!%!%!/0(!(*(.(2/!-+!

/3.(!36!2-/!:23.'-,/)2/!3+!',(66!8-$(,)=(!36!/-!+:*+3**!3/6!/,)43/3-2)*!+:28/3-2!-+!

V,32=32=!2(W6!/-!/0(!':V*38!',-.'/*U%kRo!N%&H"0D+@.0;+27/07/0)..69$#&+-0!2+..#!?`B!

1%5%!?AS#!?DS!QAEABR!Q,(8-=23i32=!)!\:)63C',-'(,/U!32/(,(6/!32!j0-/k!2(W6R%!!&6!/0(!

5($(2/0!93,8:3/!W,-/(!-+!/0(!,3=0/!-+!)88(66!/-!Y:4383)*!,(8-,46#!jH0(!

2(W6W-,/032(66!-+!)!'),/38:*),!6/-,U!36!-+/(2!+*((/32=%!!H-!4(*)U!-,!'-6/'-2(!

4368*-6:,(!:24(,.32(6!/0(!V(2(+3/!-+!':V*38!68,:/32U!)24!.)U!0)$(!/0(!6).(!,(6:*/!

)6!8-.'*(/(!6:'',(663-2%k!!3267+0L2+.I0,$.&2$G./M0N%9/07/0C7+2'2+.I0J>$9+056/#!?`!

L%D4!BED#!BE^!Q^/0!93,%!AEE`R#!.>*+2.+-+-06%06&I+20A26>%-.0#.02+96A%$4+-0GR0<6%-0

7/0:&2+2#.#!SBS!L%D4!A_XA#!A_XB!2%`!Q^/0!93,%!?__ERo!.++0#".60C"26-07/0<>2%.#!`?^!

1%5%!D`^#!D^Dl^`!QAE^XR!Q,(8-=23i32=!/0)/!($(2!)!V,3(+!*-66!-+!L3,6/!&.(24.(2/!

+,((4-.6!8-26/3/:/(6!j3,,('),)V*(!32Y:,UkR%!!
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!

! B!

N..(43)8U!32!2(W6!,('-,/32=!36!($(2!.-,(!$3/)*!32!/0(!43=3/)*!)=(!V(8):6(#!)6!

/(802-*-=U!)4$)28(6#!/0(!4(+323/3-2!-+!j+,(60k!8-2/32:(6!/-!($-*$(%!!;++!H-23!J-8U#!

567+2$%A0)=+2$9#H.056>2&.!AD!Q?_ADR!QjN2!/0(!N2/(,2(/!)=(#!)!4()4*32(!')66(6!($(,U!

6(8-24%kR%!!H0(6(!4)U6#!2(W6!),,3$(6!2-/!-28(!'(,!4)U#!V:/!.-,(!/0)2!-28(!'(,!

.32:/(%!!H0(!W(V63/(6!-+!SI+08#.I$%A&6%0!6.&!)24!SI+0D+@0E62F0S$=+.#!+-,!

(a).'*(#!*)V(*!/0(!/3.(*32(66!-+!2(W6!:'4)/(6!:'!/-!/0(!.32:/(%!!&!8)6(!6/:4U!-+!

/0(!?_A?!',(634(2/3)*!8).')3=2!VU!',-+(66-,!7)23(*!h,(366!+-:24!/0)/!6-83)*!.(43)!

0)4!60-,/(2(4!/0(!?`C0-:,!2(W6!8U8*(#!:60(,(4!32!VU!8)V*(!2(W6#!/-!Y:6/!/W-!0-:,6%!!

7)$34!1V(,/3#!O6@0!6"$&$9#"05#=*#$A%.0:.+0S@$&&+20&60;I#*+0Q+-$#0567+2#A+#!

9-*:.%!b-:,2)*36.!M($%!Q7(8%!E#!?_A`R#!0//'6@ee'(,.)%88e9DgDCH]1F%!!&24!/0(!

':V*38Z6!$-,)83-:6!)''(/3/(!+-,!/3.(*U!2(W6!0)6![('/!')8(!W3/0!/0(!($-*$32=!

/(802-*-=U%!!jIU!)!*),=(!.)Y-,3/U#!2(),*U!/W-r/03,46!-+!)4:*/6!2-W!6)U!/0(U!*--[!)/!

2(W6!)/!*()6/!6($(,)*!/3.(6!)!4)U%!!](!),(!2-W!)!2)/3-2!-+!6(,3)*!2(W6!8-26:.(,6%k!!

O6@0)=+2$9#%.0,+.92$G+0SI+$20D+@.056%.>=*&$6%0<+I#7$62.#!&.%!P,(66!N26/%!

Qb:2(!AA#!?_ABR#!0//'6@ee'(,.)%88eGDJ?CB`PI%!

H0(!3.'-,/)28(!-+!/3.(*32(66!/-!2(W6W-,/032(66!36!,(+*(8/(4!32!,(8(2/!

,('-,/32=!-2!)8/3$3/U!32!/0(!<3,=323)!Y:4383)*!6U6/(.%!!M('-,/(,6!,-:/32(*U!,(*U!-2!

2(W*U!+3*(4!83$3*!8-.'*)32/6!/-!4366(.32)/(!32+-,.)/3-2!)V-:/!/-'386!-+!':V*38!

8-28(,2!W03*(!/0(U!),(!6/3**!/3.(*Up-+/(2!/0(!6).(!4)U%!!;++M0+/A/#!?++0Q6%>=+%&0

?#@.>$&05$&+.0!">==+&$%A0!26*+2&R0P#">+#!]H<M!9I5!X!Qb:2(!AS#!?_?_R#!
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!

! E!

0//'6@ee'(,.)%88eH^M5C5O>T!Q,('-,/32=!-2!)!*)W6:3/!+3*(4!/0(!6).(!4)URo!G380(**(!

G:,3**-#!?#@.>$&.05"#$=0D62&I#=H.05UPN,(XY0U2-+2.0:%96%.&$&>&$6%#"#!]HKP!

>(W6!Qb:2(!E#!?_?_R#!0//'6@ee'(,.)%88eDLJ]CXhEG!Q,('-,/32=!)/!A?@?_!'%.%!)V-:/!

*)W6:3/!+3*(4!/0(!6).(!4)URo!&%b%!>W-[-#!?#@.>$&0L$"+-0)A#$%.&0T$9I=6%-0!6"$9+0

,+*#2&=+%&0U7+20S+#2(3#.0<+$%A0:.+-06%0!+#9+'>"0!26&+.&+2.#!]]IH!>I9!A?!

Qb:2(!`#!?_?_R#!0//'6@ee'(,.)%88e]bf?C;F5D!Q,('-,/32=!-2!)!*)W6:3/!+3*(4!

jm.n32:/(6!V(+-,(!b-02!G),60)**!9-:,/0-:6(!-2!E/0!5/,((/!32!M380.-24!8*-6(4k!/0(!

6).(!4)UR%!

N2!/0(!.-4(,2!2(W6!(2$3,-2.(2/#!'-*383(6!/0)/!4(*)U!)88(66!/-!Y:4383)*!

,(8-,46!8)2!).-:2/!/-!)!8-.'*(/(!4(23)*!-+!.()232=+:*!)88(66#!V(8):6(!j-*4!2(W6k!

4-(6!2-/!,(8(3$(!/0(!6).(!*($(*!-+!':V*38!)//(2/3-2!)6!/3.(*U!2(W6!)24!.)U!2-/!V(!

':V*360(4!)/!)**%!!N2!8-2/,)6/#!/3.(*U!)88(66!/-!83$3*!8-.'*)32/6!)**-W6!/0(!2(W6!

.(43)!/-!*(),2!-+!2(W!83$3*!*)W6:3/6!)6!/0(U!),(!+3*(4!)24!/-!,('-,/!)V-:/!/0(.!/-!

/0(!':V*38!W0(2!/0(3,!2(W6W-,/032(66!36!)/!3/6!)'(a%!

I%! H3.(*U!)88(66!/-!83$3*!8-.'*)32/6!+)83*3/)/(6!)88:,)/(!)24!8-.'*(/(!
2(W6!,('-,/32=%!

9-:,/!,(8-,46!),(!/0(!.-6/!$)*:)V*(!)24!43,(8/!6-:,8(6!-+!32+-,.)/3-2!+-,!

,('-,/32=!-2!*)W6:3/6%!!<3,=323)!*)W!,(8-=23i(6!/0(!4(63,)V3*3/U!-+!,('-,/(,6!,(*U32=!

-2!8-:,/!4-8:.(2/6!VU!=,)2/32=!)!+)3,!,('-,/!',3$3*(=(!+,-.!'-/(2/3)*!4(+).)/3-2!

*3)V3*3/U!/-!Y-:,2)*36/6!W0-!',-$34(!)88:,)/(!)88-:2/6!-+!8-:,/!',-8((432=6%!!;++!

?++07/0,6%A()0N"G6#!B`E!L%?4!B^X#!B^B!Q`/0!93,%!AEBBR!Q4368:6632=!$),3-:6!'-*38U!
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!

! A_!

,)/3-2)*(6!:24(,*U32=!/0(!+)3,!,('-,/!',3$3*(=(!32!<3,=323)#!328*:432=!/0(!,-*(!-+!/0(!

',(66!32!32+-,.32=!/0(!':V*38!)V-:/!63=23+38)2/!)24!2(W6W-,/0U!*)W6:3/6Ro!

)"+1#%-2$#03#4+&&+0562*/07/08+.&#!ED!5%;%?4!?^`#!?^B!Q<)%!AESXR!Q0-*432=!/0)/!/0(!

+)3,!,('-,/!',3$3*(=(!)''*3(4!W0(2!)!Y-:,2)*36/!,(*3(4!-2!)!2-/38(!)24!)++34)$3/!60(!

4368-$(,(4!j32!.)[32=!0(,!4)3*U!,-:/32(!80(8[!-+!/0(!9*(,[Z6!K++38(kR%!!b-:,2)*36/6!

-+/(2!*--[!/-!8-:,/!,(8-,46#!328*:432=!83$3*!8-.'*)32/6#!/-!(26:,(!/0)/!/0(3,!

,('-,/32=!36!+)3,#!)88:,)/(#!)24!8-.'*(/(%!!

M('-,/(,6!)24!/0(3,!):43(28(6!V(2(+3/!/,(.(24-:6*U!W0(2!2(W6!,('-,/6!8)2!

,(+(,(28(#!\:-/(!+,-.#!)24!($(2!0U'(,*32[!/-!8-:,/!4-8:.(2/6#!328*:432=!

8-.'*)32/6%!!N2!)!/(a/V--[!-2!*(=)*!2(W6!,('-,/32=#!',-+(66-,!)24!$(/(,)2!Y-:,2)*36/!

H-23!J-8U!6/,(66(6!/036!'-32/%!!;++0J-8U#!.>*2##!)/!XAlX^!Q+-8:632=!-2!/0(!/0(.(!

/0)/#!W0(2!,('-,/32=!-2!8-:,/6#!j,()432=!36!+:24).(2/)*kR%!!J-8U!)4$36(6!,('-,/(,6!

2-/!/-!,(*U!6-*(*U!-2!',(66!,(*()6(6!)24!6/)/(.(2/6!=3$(2!VU!)//-,2(U6!)24!/-!V(!

)W),(!-+!/0(!'-/(2/3)*!+-,!:*/(,3-,!.-/3$(6!/0)/!*)WU(,C)4$-8)/(6!.)U!0)$(!W0(2!

6'()[32=!W3/0!/0(!',(66%!!N-/!)/!Dl`%!!N26/()4#!J-8U!326/,:8/6!,('-,/(,6!/-!j,($3(Wmn!

8-:,/!+3*32=6!-,!-/0(,!':V*38!,(8-,46k!/-!4(/(,.32(!W0(/0(,!)24!0-W!)!+)8/!-,!

)**(=)/3-2!60-:*4!V(!,('-,/(4%!!N-/!)/!E%!!H0:6#!3..(43)/(!)88(66!/-!',3.),U!6-:,8(!

4-8:.(2/6!36!3.'-,/)2/!+-,!,('-,/(,6!W,3/32=!/0(!+3,6/!2(W6!6/-,3(6!)V-:/!)!*)W6:3/!

/-!.)[(!/0(3,!,('-,/32=!+)3,(,!)24!.-,(!)88:,)/(%!

H3.(*U!)88(66!/-!83$3*!8-.'*)32/6!+)83*3/)/(6!/0-,-:=0!)24!8-.'*(/(!

USCA4 Appeal: 20-1386      Doc: 21-1            Filed: 07/06/2020      Pg: 31 of 47 Total Pages:(31 of 48)



!

! AA!

,('-,/32=!VU!/0(!2(W6!.(43)!)V-:/!2(W*U!+3*(4!83$3*!*)W6:3/6%!!b-:,2)*36/6!,(*U!-2!

/0(!32+-,.)/3-2!8-2/)32(4!32!83$3*!8-.'*)32/6!/-!,('-,/!/0(!j8-,(!436':/(k!

:24(,*U32=!2(W!83$3*!6:3/6#!328*:432=!/0(!+)8/:)*!)24!*(=)*!:24(,'32232=6!-+!/0(!

8*)3.6%!!;++!I(/0!]32(=),2(,#!V0S$*.0'620T+*62&+2.0S2#9F$%A0;&#&+0?+A#"05#.+.#!

P-U2/(,!Q5('/%!?^#!?_ADR#!0//'6@ee'(,.)%88eX`7gCS]]f!Q,(8-..(2432=!/0)/!

,('-,/(,6!j6[3.!/0,-:=0!m8-:,/!4-8:.(2/6!32!2(W*U!+3*(4!8)6(6n!/-!+324!-:/!W0)/!/0(!

8-,(!436':/(!36!)V-:/p)24!W0)/![324!-+!*(=)*!,(.(43(6#!328*:432=!.-2(U#!/0(!

'*)32/3++6!),(!)6[32=!+-,kR%!!N2!/0(!8:,,(2/!2(W6!(2$3,-2.(2/#!6/-,3(6!V:3*4!:'-2!

()80!-/0(,!)24!),(!:'4)/(4!,(=:*),*U!-2*32(%!!N/!36!/0(,(+-,(!3.'-,/)2/!/0)/!/0(!+3,6/!

2(W6!6/-,3(6!)V-:/!)!*)W6:3/!V(!)88:,)/(!)24!8-.'*(/(#!W3/0!)6!.:80!32+-,.)/3-2!

)6!'-663V*(!4(,3$(4!+,-.!-++383)*#!',3.),U!6-:,8(6%!!b-:,2)*36.!-2!2(W*U!+3*(4!8)6(6!

W3**!V(!.-,(!):/0-,3/)/3$(!)24!)88:,)/(!3+!/0(!8-.'*)32/6!/0(.6(*$(6!),(!)$)3*)V*(!

+-,!326'(8/3-2#!8-'U32=#!)24!,(+(,(28(!VU!.(.V(,6!-+!/0(!2(W6!.(43)%!!

9%! H3.(*U!)88(66!/-!83$3*!8-.'*)32/6!V(2(+3/6!/0(!':V*38!VU!',-.-/32=!
:24(,6/)2432=!)24!.()232=+:*!4(V)/(!)V-:/!Y:4383)*!',-8(66(6!)24!
.)//(,6!-88:'U32=!/0(!8-:,/6Z!4-8[(/6%!

H0(!&.(,38)2!'(-'*(!,(*U!-2!/0(!2(W6!.(43)!+-,!32+-,.)/3-2!)V-:/!/0(!

W-,[32=6!-+!=-$(,2.(2/#!328*:432=!/0(!Y:4383)*!6U6/(.%!!&6!/0(!1%5%!5:',(.(!

9-:,/!0)6!6/)/(4@!!jqm&2n!:2/,)..(*(4!',(66!m36n!)!$3/)*!6-:,8(!-+!':V*38!

32+-,.)/3-2#Z!%!%!%!)24!)2!32+-,.(4!':V*38!36!/0(!(66(28(!-+!W-,[32=!4(.-8,)8U%k!!

Q$%%+#*6"$.0;&#20B0S2$G>%+056/07/0Q$%%/056==H206'0T+7+%>+#!`X_!1%5%!S^S#!SBS!
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!

! A?!

QAEBDR!Q\:-/32=!326.K+#%07/0)=/0!2+..056/#!?E^!1%5%!?DD#!?S_!QAEDXRRo!.++0#".60

D/E/0S$=+.056/07/0:%$&+-0;&#&+.#!`_D!1%5%!^AD#!^A^!QAE^AR!QI*)8[#!b%#!8-28:,,32=R!

QW,3/32=!/0)/!j/0(!L-:2432=!L)/0(,6!=)$(!/0(!+,((!',(66!/0(!',-/(8/3-2!%!%!%!6-!/0)/!3/!

8-:*4!V),(!/0(!6(8,(/6!-+!=-$(,2.(2/!)24!32+-,.!/0(!'(-'*(kR%!!

H0(!':V*38!0)6!)!,3=0/!/-!V(!32+-,.(4!)V-:/!.)//(,6!/0)/!),(!2-W!'(2432=!

V(+-,(!6/)/(!8-:,/6!)24!/0)/!.)U!4(.)24!8-:,/!,(6-:,8(6!+-,!U(),6!/-!8-.(%!!;++0

P$2A$%$#0,+*H&06'0;&#&+0!6"$9+07/08#.I/0!6.&#!DBX!L%D4!SX^#!S^`!Q`/0!93,%!?__`R!

Q-V6(,$32=!/0)/!j/0(!-'(,)/3-2!-+!/0(!8-:,/!6U6/(.!36!)!.)//(,!-+!:/.-6/!':V*38!

8-28(,2kR!Q32/(,2)*!\:-/)/3-2!.),[6!-.3//(4R%!!N24((4#!/0(!':V*38!8)2!(2=)=(!32!

.()232=+:*!4368:663-2!)24!4(V)/(!)V-:/!'(2432=!*)W6:3/6!)24!8)2!-V6(,$(!/0(!

-'(,)/3-2!-+!/0(!Y:4383)*!6U6/(.!-2*U!W0(2!3/![2-W6!/0-6(!*)W6:3/6!),(!:24(,W)U!

)24!8)2!)88(66!',(Y:4=.(2/!,(8-,46%!!;++!!>G"$905$&$4+%#!^`E!L%D4!)/!?XB!Q+32432=!

/0)/!)88(66!/-!83$3*!4-8[(/!60((/6!j',-$34(6!-2*--[(,6!)2!-$(,$3(W!-+!/0(!8-:,/!

',-8((432=6!)24!)**-W6!/0(.!/-!)68(,/)32!/0(!'),/3(6!/-!/0(!8)6(#!/0(!.)/(,3)*6!/0)/!

0)$(!V((2!+3*(4#!)24!/0(!/,3)*!Y:4=(Z6!4(8363-26kR%!!L-,!/0)/!,()6-2#!)88(66!/-!

j8-.'*)32/6!.:6/!V(!/3.(*U!/-!V(!2(W6W-,/0U!)24!/-!)**-W!+-,!).'*(!)24!

.()232=+:*!':V*38!4368:663-2!,(=),432=!/0(!+:28/3-232=!-+!-:,!2)/3-2Z6!8-:,/!

6U6/(.6%k!!56>2&I6>.+0D+@.0;+27/07/0!"#%+&#!E`^!L%D4!SBA#!SE`!QE/0!93,%!?_?_R!

Q!"#%+&0NNNR!Q83/32=!3"6G+0D+@.*#*+2056/07/0;>*+2$62056>2&#!`S^!1%5%!SEX#!X_S!

QAEB?RR%!!!
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!

! AD!

H3.(*U!)88(66!/-!2(W*U!+3*(4!83$3*!8-.'*)32/6!)*6-!'(,.3/6!3243$34:)*6#!

/0,-:=0!2(W6!,('-,/6#!/-!*(),2!)V-:/!'(2432=!6:3/6#!W0380!.)U!32+-,.!/0(.!)V-:/!

/0(3,!-W2!*(=)*!,3=0/6%!!IU!,()432=!-,!0(),32=!/3.(*U!2(W6!,('-,/6!)V-:/!2(W!83$3*!

6:3/6#!83/3i(26!.)U!,()*3i(!/0)/!/0(U!/--!0)$(!*(=)*!,3=0/6!)/!366:(#!*(),2!/0)/!/0(U!

.)U!':,6:(!83$3*!,(.(43(6#!-,!4368-$(,!/0)/!/0(U!.)U!V(!)V*(!/-!Y-32!)2!(a36/32=!

83$3*!*)W6:3/%!!;++M0+/A/#!b(66(!P):*#!!"#%%+-0!#2+%&I66-0P$9&$=.H0?#@.>$&056>"-0<+0

$%0?$=G60#.0O6"-$%A0!#&&+2%0$%052$=$%#"05#.+0,2#A.0U%#!7(2$(,!P-6/!Q>-$%!?A#!

?_AXR#!0//'6@ee'(,.)%88eS^I`C1FFH!Q2-/32=!/0)/!/W-!'*)32/3++6!32!)!83$3*!8)6(!

)=)326/!)!0()*/08),(!',-$34(,!Y-32(4!/0(!+3*32=!)+/(,!,()432=!2(W6!,('-,/6!-+!/0(!83$3*!

8)6(R%!!H0:6#!/3.(*U!,('-,/32=!-2!2(W!83$3*!8-.'*)32/6!8-:*4!+)83*3/)/(!

8-26-*34)/3-2!-+!8)6(6#!W0380!8-26(,$(6!Y:4383)*!,(6-:,8(6%!!N2!-/0(,!8)6(6#!3/!36!

'-663V*(!/0)/!.(.V(,6!-+!/0(!':V*38!.)U!4368-$(,!/0(U!0)$(!'(,6-2)*![2-W*(4=(!

)V-:/!)!'(2432=!*)W6:3/#!(2)V*32=!/0(.!/-!8-.(!+-,W),4!)6!W3/2(66(6%!

22$! 3CK% =AL#I% 9TKB\TKBI% LK]NALK#% E"BIKTH"LFBK"N#% FEEK##% I"% EAZAG%
E"THGFABI#$%

&%! H0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!)''*3(6!/-!83$3*!8-.'*)32/6!)24!
,(\:3,(6!)88(66!8-2/(.'-,)2(-:6*U!W3/0!/0(3,!+3*32=%!

H0(!L3,6/!&.(24.(2/!,3=0/!/-!/0(!+,((4-.!-+!6'((80p)!8-,2(,6/-2(!-+!-:,!

8-26/3/:/3-2)*!6U6/(.pjW-:*4!*-6(!.:80!.()232=k!W3/0-:/!/0(!,3=0/!-+!)88(66!/-!

':V*38!',-8((432=6%!!T$9I=6%-0D+@.*#*+2.#!``B!1%5%!)/!S^Xl^^%!!&6!/0(!>32/0!

93,8:3/!0)6!(a'*)32(4#!/0(!/W-!),(!j32(a/,38)V*U!32/(,/W32(4k!V(8):6(#!W03*(!/0(!
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!

! A`!

,3=0/!/-!+,((!6'((80!',-/(8/6!,3=-,-:6!4(V)/(!-+!=-$(,2.(2/)*!)8/3$3/3(6#!3/!36!/0(!

,3=0/!-+!)88(66!/0)/!=:),)2/((6!3/!36!)2!32+-,.(4!4(V)/(%!!!"#%+&0N#!^S_!L%D4!)/!^BS%!!

H0:6#!/0(!,3=0/!-+!)88(66!36!j)2!(66(2/3)*!'),/!-+!/0(!L3,6/!&.(24.(2/Z6!':,'-6(!/-!

q(26:,(!/0)/!/0(!3243$34:)*!83/3i(2!8)2!(++(8/3$(*U!'),/383')/(!32!)24!8-2/,3V:/(!/-!

-:,!,(':V*38)2!6U6/(.!-+!6(*+C=-$(,2.(2/%Zk!!N-/0Q\:-/32=!3"6G+0D+@.*#*+2056/#!

`S^!1%5%!)/!X_`R%!

H036!9-:,/!0)6!,(8-=23i(4!/0)/!)!\:)*3+3(4!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!

(a/(246!/-!83$3*!',-8((432=6!)24!,(8-,46#!328*:432=!83$3*!4-8[(/!60((/6!)24!

.)/(,3)*6!+3*(4!32!8-22(8/3-2!W3/0!)!6:..),U!Y:4=.(2/!.-/3-2%!!!>G"$905$&$4+%#!

^`E!L%D4!)/!?X^lXE%!!H036!9-:,/!0)6!2-/!U(/!)44,(66(4!/0(!\:(6/3-2!-+!W0(/0(,!/0(!

L3,6/!&.(24.(2/!,3=0/!-+!)88(66!)''*3(6!/-!2(W*U!+3*(4!83$3*!8-.'*)32/6%!!F-W($(,#!

)6!/0(!436/,38/!8-:,/!V(*-W!,(8-=23i(4#!-/0(,!+(4(,)*!83,8:3/!8-:,/6!0)$(!8-2636/(2/*U!

0(*4!/0)/!3/!4-(6%!!;++0<+2%.&+$%07/0<+2%.&+$%0?$&6@$&40<+2A+20B0326..=#%0??!#!

BA`!L%D4!AD?#!A`A!Q?4!93,%!?_AXRo!Q0-*432=!/0)/!/0(!L3,6/!&.(24.(2/!',(6:.'/3-2!

-+!)88(66!)''*3(6!/-!83$3*!8-.'*)32/6Ro!!"#%+&0NNN#!E`^!L%D4!)/!SBS!QjmHn0(!',(66!0)6!

)!\:)*3+3(4!,3=0/!-+!/3.(*U!)88(66!/-!2(W*U!+3*(4!83$3*!2-28-2+34(2/3)*!8-.'*)32/6!

/0)/!)//)80(6!W0(2!/0(!8-.'*)32/!36!+3*(4%kRo!.++0#".60b%&%!A`E`lES!Q83/32=!

)443/3-2)*!+(4(,)*!436/,38/!8-:,/!-'323-26!,(8-=23i32=!)!L3,6/!&.(24.(2/!,3=0/!-+!

)88(66!/-!83$3*!8-.'*)32/6R%!
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!

! AS!

H-!4(/(,.32(!W0(/0(,!/0(!L3,6/!&.(24.(2/!=,)2/6!)!,3=0/!-+!)88(66!/-!)!

'),/38:*),!8*)66!-+!8-:,/!,(8-,46#!/0(!L-:,/0!93,8:3/!0)6!)''*3(4!/W-!43++(,(2/!/(6/6@!

)!j*-=38!)24!(a'(,3(28(k!/(6/!)24!/0(!j)2)*U/38)*k!)'',-)80%!!H0(!*-=38!)24!

(a'(,3(28(!/(6/!*--[6!/-!W0(/0(,!/0(!'),/38:*),!4-8:.(2/!0)6!V((2!-'(2!/-!/0(!',(66!

)24!=(2(,)*!':V*38!036/-,38)**U!)24!jW0(/0(,!':V*38!)88(66!'*)U6!)!63=23+38)2/!

'-63/3$(!,-*(!32!/0(!+:28/3-232=!-+!/0(!'),/38:*),!',-8(66!32!\:(6/3-2k!<#"&$=62+0;>%0

56/07/036+&4#!BBX!L%?4!X_#!X`!Q`/0!93,%!AEBER!Q\:-/32=!!2+..(C%&+2*2$.+0NN#!`^B!

1%5%!)/!ElA_R%!!H0(!)2)*U/38)*!)'',-)80!/-!*--[6!/-!W0(/0(,!)88(66!/-!/0(!4-8:.(2/!

36!j)!2(8(66),U!8-,-**),U!-+!/0(!8)')83/U!/-!)//(24!/0(!,(*($)2/!',-8((432=6%k!!,6+#!

^`E!L%D4!)/!?X^!Q\:-/32=!O#2&'62-056>2#%&056/07/0!+""+A2$%6#!DB_!L%D4!BD#!ED!Q?4!

93,%!?__`RR%!

93$3*!8-.'*)32/6!0)$(!/,)43/3-2)**U!V((2!)$)3*)V*(!/-!/0(!':V*38%!!;++!

<+2%.&+$%#!BA`!L%D4!)/!A`A!Qj(a'(,3(28(k!6:''-,/6!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!

/-!8-.'*)32/6#!W0380!0)$(!j036/-,38)**U!V((2!':V*38*U!)88(663V*(!VU!4(+):*/#!($(2!

W0(2!/0(U!8-2/)32!),=:)V*U!6(263/3$(!32+-,.)/3-2kRo!?#%A'62-07/0P#%-+2G$"&0:%$7/#!

?B^!5%]%?4!D?#!DX!QH(22%!AESXR!Q6/)/32=!/0)/!/0(!j',(66!0)6!+-,!/3.(!-:/!-+!.324!

':V*360(4!/0(!8-2/(2/6!-+!)!'*()432=!+3*(4!32!9-:,/#!/0-:=0!2-!+:,/0(,!)8/3-2!0)6!

V((2!/)[(2!/0(,(-2kR%!!J-=38!)*6-!6:''-,/6!/0(!,3=0/!-+!)88(66!/-!83$3*!8-.'*)32/6%!!

jP:V*38!)88(66!/-!8-.'*)32/6!)**-W6!/0(!':V*38!/-!:24(,6/)24!/0(!)8/3$3/U!-+!/0(!%!%!%!

8-:,/6#!(20)28(6!/0(!8-:,/!6U6/(.Z6!)88-:2/)V3*3/U!)24!*(=3/3.)8U#!)24!32+-,.6!/0(!
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!

! AX!

':V*38!-+!.)//(,6!-+!':V*38!8-28(,2%k!!<+2%.&+$%#!BA`!L%D4!)/!A`Ao!.++0#".60!"#%+&0N#!

^S_!L%D4!)/!^BS#!^B^CBB%!!H0:6#!:24(,!/0(!*-=38!)24!(a'(,3(28(!/(6/#!/0(!L3,6/!

&.(24.(2/!,3=0/!-+!)88(66!)''*3(6!/-!2(W*U!+3*(4!83$3*!8-.'*)32/6%!!!

H0(!)2)*U/38)*!)'',-)80!',-4:8(6!/0(!6).(!,(6:*/%!!J3[(!/0(!4-8[(/!60((/6!/-!

W0380!/036!9-:,/!+-:24!)!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!32!!>G"$905$&$4+%#!

8-.'*)32/6!),(!)!j8,3/38)*!8-.'-2(2/!/-!',-$3432=!.()232=+:*!)88(66!/-!83$3*!

',-8((432=6%k!!^`E!L%D4!)/!?XB%!!N24((4#!)6!2-/(4!.>*2##!)88(66!/-!/0(!8-.'*)32/!36!

)!8,3/38)*!8-.'-2(2/!-+!.()232=+:*!)88(66!/-!)!83$3*!',-8((432=%!!H0(!8-.'*)32/!

34(2/3+3(6!/0(!'),/3(6!32$-*$(4#!/0(!8*)3.6!)66(,/(4#!)24!/0(!)**(=(4!+)8/:)*!V)636!+-,!

/0-6(!8*)3.6%!!L:,/0(,#!/0(!+3*32=!-+!)!8-.'*)32/!6(/6!/0(!83$3*!Y:6/38(!',-8(66!32!

.-/3-2%!!&88-,432=*U#!jW0(2!)!'*)32/3++!32$-[(6!/0(!9-:,/Z6!):/0-,3/U!VU!+3*32=!)!

8-.'*)32/#!/0(!':V*38!0)6!)!,3=0/!/-![2-W!W0-!36!32$-[32=!3/#!)24!/-W),46!W0)/!

':,'-6(#!)24!32!W0)/!.)22(,%k!!N%02+0DPN,N)0562*/0,+2$7#&$7+0?$&$A/#!>-%!9!_XC

_XAA_!5I&#!?__B!]J!ABSE_X^#!)/!sD!Q>%7%!9)*%!&',%!?D#!?__BRo!.++0#".60Q952#2R0

7/0C"#&$6%.056/M0??5#!>-%!;79<CADc__?`?#!?_A`!]J!A^^E?`D#!)/!sX!Q9%7%!9)*%!

b)2%!AD#!?_A`R!Q6:==(6/32=!/0)/!/0(!8(2/,)*3/U!-+!/0(!8-.'*)32/!/-!/0(!*)W6:3/!)*6-!

.)[(6!/0(!4-8:.(2/!8(2/,)*!/-!jq/0(!':V*38Z6!:24(,6/)2432=!-+!/0(!Y:4383)*!',-8(66!

)24!-+!63=23+38)2/!':V*38!($(2/6ZkRo!.++0#".6056>2&I6>.+0D+@.0;+27/07/0J#9F.6%#!

93$3*!&8/3-2!>-%!FC_ECAB``#!?__E!]J!?AXDX_E#!)/!sS!Q5%7%!H(a%!b:*U!?_#!?__ER%!!

H0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!/0(,(+-,(!)''*3(6!/-!83$3*!8-.'*)32/6%!

USCA4 Appeal: 20-1386      Doc: 21-1            Filed: 07/06/2020      Pg: 37 of 47 Total Pages:(37 of 48)



!

! A^!

G-,(-$(,#!)6!/036!9-:,/!0)6!,(8-=23i(4#!/0(!,3=0/!-+!)88(66!)++-,4(4!VU!/0(!

L3,6/!&.(24.(2/!36!)!,3=0/!-+!96%&+=*62#%+6>.!)88(66%!!!>G/05$&$4+%#!^`E!L%D4!)/!

?^?o!.++0#".608#.I/0!6.&07/0T6G$%.6%#!EDS!L%?4!?B?#!?B^!Q7%9%!93,%!AEEAR%!!

H0(,(+-,(#!jm(n)80!')6632=!4)U!m)88(66!36!4(23(4n!.)U!8-26/3/:/(!)!6('),)/(!)24!

8-=23i)V*(!32+,32=(.(2/!-+!/0(!L3,6/!&.(24.(2/%k!!N-/!Q\:-/32=!D+G/0!2+..0)..H%#!

`?^!1%5%!)/!?S`R%!!H036!9-:,/Z6!',(8(4(2/!*()46!/-!/0(!8-28*:63-2!/0)/!/0(!':V*38!

0)6!)!L3,6/!&.(24.(2/!,3=0/!/-!)88(66!83$3*!8-.'*)32/6!W0(2!/0(U!),(!+3*(4#!)24!

)88(66!.:6/!V(!',-$34(4!32!)!/3.(*U!.)22(,%!

I%! ]0(2!($)*:)/32=!4(*)U6!/-!/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66#!/0(!
',-'(,!/(6/!36!6/,38/!68,:/32U#!,)/0(,!/0)2!)!/3.(#!'*)8(#!-,!.)22(,!
)2)*U636%!

&*/0-:=0!/0(!L3,6/!&.(24.(2/!,3=0/!-+!/3.(*U!)88(66!/-!83$3*!8-.'*)32/6!36!

\:)*3+3(4#!/0(!5:',(.(!9-:,/!0(*4!32!!2+..(C%&+2*2$.+0NN!/0)/!-28(!/0(!,3=0/!

)//)80(6!)88(66!.)U!-2*U!V(!4(23(4!-,!4(*)U(4!VU!j)2!-$(,,3432=!m=-$(,2.(2/)*n!

32/(,(6/!V)6(4!-2!+32432=6!/0)/!8*-6:,(!36!(66(2/3)*!/-!',(6(,$(!03=0(,!$)*:(6!)24!36!

2),,-W*U!/)3*-,(4!/-!6(,$(!/0)/!32/(,(6/%k!!`^B!1%5%!)/!ElA_!Q83/32=0!2+..(C%&+2*2$.+0

N#!`X`!1%5%!)/!SA_R%!

H0(!5:',(.(!9-:,/#!)6!W(**!)6!/036!)24!-/0(,!83,8:3/!8-:,/6!-+!)''()*6#!0)$(!

.)4(!8*(),!/0)/!6/,38/!68,:/32U!)6!4(+32(4!VU!/0(!9-:,/!32!!2+..(C%&+2*2$.+0NN036!/0(!

)'',-',3)/(!6/)24),4!+-,!4(/(,.3232=!W0(/0(,!/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!

/-!Y:4383)*!,(8-,46!0)6!V((2!-$(,8-.(%!!;++0$-/!)/!ADlA`o!.++0#".60?+$AI#!X^^!L%D4!
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!

! AB!

)/!BEE!2%S!Q8-**(8/32=!8)6(6!/0)/!)''*U!6/,38/!68,:/32U#!)6!4(+32(4!32!!2+..(

C%&+2*2$.+0NN#!W0(2!($)*:)/32=!/0(!,3=0/!-+!)88(66R%!!&6!/036!9-:,/!0)6!0(*4#!W0(2!

/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!)''*3(6#!j)88(66!.)U!V(!,(6/,38/(4!-2*U!3+!

8*-6:,(!36!2(8(663/)/(4!VU!)!8-.'(**32=!=-$(,2.(2/!32/(,(6/!)24!/0(!4(23)*!-+!

)88(66!36!2),,-W*U!/)3*-,(4!/-!6(,$(!/0)/!32/(,(6/%k!!!>G/05$&$4+%#!^`E!L%D4!)/!?XX%!

IU!8-2/,)6/#!/3.(#!'*)8(#!)24!.)22(,!)2)*U636#!W0380!=(2(,)**U!8)**6!+-,!

32/(,.(43)/(!68,:/32U#!4-(6!2-/!',-'(,*U!)''*U!32!/0(!8-2/(a/!-+!/0(!L3,6/!

&.(24.(2/!,3=0/!-+!)88(66!/-!8-:,/!,(8-,46!)24!',-8((432=6%!!H0(!>32/0!93,8:3/!32!

!"#%+&0NNN!-V6(,$(4!/0)/!4(*)U6!32!)88(66!/-!83$3*!8-.'*)32/6!j,(6(.V*(k!/3.(#!

'*)8(#!)24!.)22(,!,(6/,38/3-26#!V:/!/0(!8-:,/!6/3**!)''*3(4!W0)/!3/!8)**(4!/0(!

j,3=-,-:6k!6/)24),4!+,-.!!2+..(C%&+2*2$.+0NN%!!!"#%+&0NNN#!E`^!L%D4!)/!SESlEX%!!H0(!

6('),)/(!V-4U!-+!8)6(!*)W!,(=),432=!,()6-2)V*(!/3.(#!'*)8(#!-,!.)22(,!,(6/,38/3-26!

4($(*-'(4!32!/0(!8-2/(a/!-+!,(6/,38/3-26!-2!/0(!(a(,836(!-+!+,((!6'((80!,3=0/6%!!;++M0

+/A/#!8#2-07/0T69F0)A#$%.&0T#9$.=#!`EA!1%5%!^BA#!^EA!QAEBER!QjK:,!8)6(6!.)[(!

8*(),#!0-W($(,#!/0)/!($(2!32!)!':V*38!+-,:.!/0(!=-$(,2.(2/!.)U!3.'-6(!,()6-2)V*(!

,(6/,38/3-26!-2!/0(!/3.(#!'*)8(#!-,!.)22(,!-+!',-/(8/(4!6'((80%kRo!56%.6"/0C-$.6%0

56/06'0D+@0E62F07/0!>G/0;+27/056==H%06'0D+@0E62F#!``^!1%5%!SD_#!SDX!QAEB_R!

Q(a'*)3232=!/0)/!j/0(!(66(28(!-+!/3.(#!'*)8(#!-,!.)22(,!,(=:*)/3-2k!W)6!,(8-=23i32=!

/0(!(++(8/!-+!j$),3-:6!.(/0-46!-+!6'((80kR%!!N2!8-2/,)6/#!)6!(a'*)32(4!)V-$(#!8-:,/6!
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!

! AE!

32!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!8)6(6!0)$(!-$(,W0(*.32=*U!+-**-W(4!/0(!

.)24)/(!-+!!2+..(C%&+2*2$.+0NN!)24!)''*3(4!6/,38/!68,:/32U%!

&!/3.(#!'*)8(#!-,!.)22(,!)2)*U636!36!63.'*U!8-28('/:)**U!328-.')/3V*(!W3/0!

4(*)U6!32!)88(66!*3[(!/0(!-2(6!)/!366:(!0(,(%!!N2!T$9I=6%-0D+@.*#*+2.07/0P$2A$%$##!)!

'*:,)*3/U!-+!/0(!5:',(.(!9-:,/!6:==(6/(4!32!438/)!32!)!+--/2-/(!/0)/!/3.(#!'*)8(#!-,!

.)22(,!,(6/,38/3-26!.)U!V(!)'',-',3)/(!/-!.)32/)32!/0(!j\:3(/!)24!-,4(,*U!6(//32=k!

-+!)!8-:,/,--.%!!``B!1%5%!)/!SBA!2%AB!Q'*:,)*3/U!-'323-2R%!!H0(!'*:,)*3/U!W(2/!-2!/-!

6:==(6/!/0)/!8-:,/6!.)U!',3-,3/3i(!6()/32=!+-,!.(43)!,(',(6(2/)/3$(6!:632=!/3.(#!

'*)8(#!-,!.)22(,!,(6/,38/3-26!jW0(2!2-/!($(,U!'(,6-2!W0-!W360(6!/-!)//(24!8)2!V(!

)88-..-4)/(4k!V(8):6(!-+!/0(!j*3.3/(4!8)')83/Uk!-+!)!8-:,/,--.%!!N-/!!I:/!6:80!

366:(6!-+!4(8-,:.!-,!8-:,/,--.!.)2)=(.(2/!4-!2-/!',($(2/!/0(!':V*38!+,-.!

)88(6632=!',-8((432=6!-,!4-8:.(2/6!32!/0(3,!(2/3,(/U#!)6!/0(!4(*)U!32!)88(66!/-!

2(W*U!+3*(4!83$3*!8-.'*)32/6!4-(6!0(,(%!!H0(!4(*)U6!32!)88(66!/-!83$3*!8-.'*)32/6!)/!

366:(!32!/036!8)6(!3.'-6(!)!.:80!=,()/(,!)24!43++(,(2/![324!-+!V:,4(2!-2!/0(!L3,6/!

&.(24.(2/!,3=0/!-+!)88(66!/0)2!,:*(6!2(8(66),U!/-!.)32/)32!/0(!\:3(/!)24!-,4(,*U!

6(//32=!-+!)!8-:,/,--.%!!&6!W3/0!-/0(,!4(23)*6!-+!)88(66!/-!Y:4383)*!,(8-,46#!/0(U!),(!

/0(,(+-,(!.-,(!)'',-',3)/(*U!68,:/323i(4!:24(,!!2+..(C%&+2*2$.+0NNZ606/,38/!68,:/32U!

6/)24),4%!

H0)/!/0(!83$3*!8-.'*)32/6!)/!366:(!),(!($(2/:)**U!.)4(!)$)3*)V*(!/-!/0(!':V*38!

4-(6!2-/!80)2=(!/0(!)''*38)V3*3/U!-+!/0(!6/,38/!68,:/32U!6/)24),4%!!&!4(*)U!32!
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!

! ?_!

)88(6632=!83$3*!8-.'*)32/6!).-:2/6!/-!)!4(23)*!-+!)88(66!/-!/0(.!+-,!/0(!'(,3-4!-+!

/3.(!/0(U!),(!W3/00(*4#!)24!/0(!4(*)U!36!/0(,(+-,(!6:VY(8/!/-!6/,38/!68,:/32U%!!&6!/0(!

>32/0!93,8:3/!+-:24!32!)2)*Ui32=!4(*)U6!32!)88(66!/-!4-8:.(2/6!6:VY(8/!/-!/0(!L3,6/!

&.(24.(2/!,3=0/!-+!)88(66#!jN/!36!3,,(*($)2/!/0)/!6-.(!%!%!%!4-8:.(2/6!.3=0/!-2*U!

V(!:24(,!6()*!+-,#!)/!)!.323.:.#!`B!0-:,6!%!%!%!%!!H0(!(++(8/!%!%!%!36!)!/-/)*!,(6/,)32/!-2!

/0(!':V*38Z6!+3,6/!).(24.(2/!,3=0/!-+!)88(66!($(2!/0-:=0!/0(!,(6/,)32/!36!*3.3/(4!32!

/3.(%k!!)..69$#&+-0!2+..07/0:/;/0,$.&/05&/#!^_S!L%?4!AA`D#!AA`^!QE/0!93,%!AEBDRo!.++0

#".60J#9F.6%#!?__E!]J!?AXDX_E#!)/!s`!Q+32432=!/0)/!)!j?`!/-!^?!0-:,!4(*)U!32!

)88(66!36!(++(8/3$(*U!)2!)88(66!4(23)*kR%!!H0(!5:',(.(!9-:,/!0)6!6/)/(4!/0)/!)!*-66!

-+!L3,6/!&.(24.(2/!,3=0/6#!j+-,!($(2!.323.)*!'(,3-46!-+!/3.(#!:2\:(6/3-2)V*U!

8-26/3/:/(6!3,,('),)V*(!32Y:,U%k!!C"26-#!`?^!1%5%!)/!D^D!Q83/)/3-2!-.3//(4Ro!.++0#".60

3"6G+0D+@.*#*+2056/07/0!6F#.F$#!BXB!L%?4!`E^#!S_^!QA6/!93,%!AEBER!Qjm;n$(2!)!-2(!

/-!/W-!4)U!4(*)U!3.'(,.3663V*U!V:,4(26!/0(!L3,6/!&.(24.(2/%kR%!!H0:6#!4(*)U6!32!

)88(66!/-!83$3*!8-.'*)32/6!),(!(++(8/3$(*U!4(23)*6!-+!/0(!L3,6/!&.(24.(2/!,3=0/!-+!

)88(66!)24!),(!6:VY(8/!/-!6/,38/!68,:/32U%!

9%! H0(!9*(,[6!0)$(!$3-*)/(4!/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!:24(,!
(3/0(,!6/,38/!68,:/32U!-,!)!/3.(#!'*)8(#!)24!.)22(,!)2)*U636%!

M(=),4*(66!W0(/0(,!/0(!)'',-',3)/(!6/)24),4!+-,!($)*:)/32=!4(*)U(4!)88(66!/-!

83$3*!8-.'*)32/6!36!6/,38/!68,:/32U!-,!)!/3.(#!'*)8(#!)24!.)22(,!)2)*U636#!).383!)=,((!

W3/0!/0(!436/,38/!8-:,/!)24!9>5!/0)/!/0(!9*(,[6!0)$(!2-/!.(/!/0(3,!V:,4(2!/-!Y:6/3+U!

/0(!4(*)U6!32!)88(66!/-!83$3*!8-.'*)32/6!:24(,!(3/0(,!6/)24),4%!!b%&%!AS_A!
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!

! ?A!

Qj7(+(24)2/6!8)22-/!6)/36+U!/0(3,!V:,4(2!:24(,!(3/0(,!/(6/%kRo!P*6C&''(**((Z6!I,%!)/!

D^%!!H-!6)/36+U!6/,38/!68,:/32U#!/0(!9*(,[6!.:6/!60-W!/0)/!/0(3,!'-*383(6!),(!2),,-W*U!

/)3*-,(4!/-!)!8-.'(**32=!=-$(,2.(2/!32/(,(6/%!!T>.I'62-07/0D+@0E62F+20Q#A#4$%+M0

N%9/#!B`X!L%?4!?`E#!?SD!Q`/0!93,%!AEBBR%!!124(,!32/(,.(43)/(!68,:/32U#!/3.(#!'*)8(#!

)24!.)22(,!,(6/,38/3-26!-2!',-/(8/(4!6'((80!),(!'(,.3//(4!-2*U!W0(2!/0(U!),(!QAR!

jY:6/3+3(4!W3/0-:/!,(+(,(28(!/-!/0(!8-2/(2/!-+!/0(!,(=:*)/(4!6'((80#k!Q?R!j2),,-W*U!

/)3*-,(4!/-!6(,$(!)!63=23+38)2/!=-$(,2.(2/)*!32/(,(6/#k!)24!QDR!j*()$(!-'(2!).'*(!

)*/(,2)/3$(!80)22(*6!+-,!8-..:238)/3-2!-+!/0(!32+-,.)/3-2%k!!8#2-#!`EA!1%5%!)/!

^EA%!

H0(!9*(,[6!),=:(!/0)/!/0(U!.:6/!',-8(66!83$3*!8-.'*)32/6!V(+-,(!'(,.3//32=!

':V*38!)88(66!/-!/0(.!/-!',-/(8/!',3$)8U!32/(,(6/6%!!7(+6%C&''(**)2/6!I,%!)/!E%!!;$(2!

3+!/0(!',3$)8U!32/(,(6/6!)66(,/(4!VU!/0(!9*(,[6!),(!)!8-.'(**32=!=-$(,2.(2/!32/(,(6/!

Q:24(,!6/,38/!68,:/32UR!-,!63=23+38)2/!=-$(,2.(2/!32/(,(6/!Q:24(,!)!/3.(#!'*)8(#!)24!

.)22(,!)2)*U636RpW0380!).383!4-!2-/!8-28(4(p/0(!9*(,[6Z!'-*383(6!),(!2-/!

2),,-W*U!/)3*-,(4!+-,!/W-!,()6-26%!!L3,6/#!<3,=323)!*)W!.)[(6!/0(!+3*(,#!2-/!/0(!8*(,[#!

,(6'-263V*(!+-,!,(4)8/32=!8-2+34(2/3)*!32+-,.)/3-2!32!83$3*!8-.'*)32/6%!!C/A/#!<)%!

9-4(!dd!B%_AC`?_%BQ&Ro!A^%AC??DQIRQ3R%!!H036!6/)/:/-,U!,(\:3,(.(2/!.-,(!43,(8/*U!

6(,$(6!/0(!',3$)8U!32/(,(6/6!34(2/3+3(4!VU!/0(!9*(,[6!/-!Y:6/3+U!/0(3,!4(*)U6!32!

',-$3432=!)88(66!/-!83$3*!8-.'*)32/6%!!5(8-24#!6328(!/036!*3/3=)/3-2!W)6!+3*(4#!/0(!

9*(,[6!0)$(!V(=:2!',-$3432=!9>5!/3.(*U!)88(66!/-!83$3*!8-.'*)32/6!W3/0-:/!)2U!
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!

! ??!

($34(28(!/0)/!6:80!)88(66!0)6!8):6(4!/0(!,(*()6(!-+!)2U!8-2+34(2/3)*!32+-,.)/3-2%!!

H0(!9*(,[6!8)2!63.'*U!8-2/32:(!/0(3,!8:,,(2/!',)8/38(6#!W0380!),(!.-,(!2),,-W*U!

/)3*-,(4!V(8):6(!/0(U!)''),(2/*U!'(,.3/!/0(!9*(,[6!/-!V-/0!',-/(8/!',3$)8U!)24!

',-$34(!/3.(*U!)88(66!/-!83$3*!8-.'*)32/6%!!!!

;$(2!3+!/0(!9-:,/!)''*3(6!)!/3.(#!'*)8(#!)24!.)22(,!)2)*U636!/-!/036!8)6(#!3/!

60-:*4!6/3**!0-*4!32!+)$-,!-+!9>5!V(8):6(!/0(!9*(,[6!0)$(!2-/!*(+/!-'(2!j).'*(!

)*/(,2)/3$(!80)22(*6k!+-,!)88(66!/-!/036!32+-,.)/3-2%!!&6!(a'*)32(4!)V-$(#!4(*)U6!

),(!(++(8/3$(*U!4(23)*6!-+!)88(66o!.(.V(,6!-+!/0(!',(66!)24!/0(!':V*38!0)$(!2-!

)88(66!/-!2(W*U!+3*(4!83$3*!8-.'*)32/6!+,-.!/0(!8-:,/!4:,32=!/0(!/3.(!/0(!9*(,[6!

W3/00-*4!/0(.!+-,!',-8(6632=%!!;++M0+/A/#!!"#%+&0N#!^S_!L%D4!)/!^B^lBB!Qj9>5!

8)22-/!,('-,/!-2!8-.'*)32/6!m/0(!8*(,[n!W3/00-*46%kR%!!!

7%! P,-+3/!.-/3$(!36!3,,(*($)2/!/-!/0(!8-26/3/:/3-2)*!,3=0/!-+!)88(66%!

L32)**U#!/0(!9*(,[6!8,3/383i(!9>5!+-,!6(([32=!)88(66!/-!83$3*!8-.'*)32/6!/0)/!

0)$(!j8-..(,83)*!$)*:(k!/-!9>5%!!7(+6%C&''(**)2/Z6!I,%!)/!AD#!?X%!!9>5Z6!

8-..(,83)*!32/(,(6/!32!83$3*!8-.'*)32/6!36!3,,(*($)2/!/-!/0(!4(/(,.32)/3-2!-+!3/6!L3,6/!

&.(24.(2/!,3=0/!-+!)88(66%!!9-:,/6!4-!2-/!(a).32(!/0(!8-..(,83)*!-,!2-2',-+3/!

6/)/:6!-+!)!2(W6!-,=)23i)/3-2!W0(2!($)*:)/32=!3/6!8-26/3/:/3-2)*!,3=0/6%!

H0(!5:',(.(!9-:,/!0)6!,('()/(4*U!4(/(,.32(4!/0)/!8-..(,83)*!32/(,(6/!36!

3,,(*($)2/!/-!)!8-26/3/:/3-2)*!32\:3,U!8-28(,232=!L3,6/!&.(24.(2/!,3=0/6%!!;++0

O#2&+(O#%F.056==9H%.07/056%%#>AI&6%#!`EA!1%5%!XS^#!XX^!QAEBER!QjN+!)!',-+3/!
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!

! ?D!

.-/3$(!8-:*4!6-.(0-W!6/,3'!8-..:238)/3-26!-+!/0(!-/0(,W36(!)$)3*)V*(!

8-26/3/:/3-2)*!',-/(8/3-2#!-:,!8)6(6!+,-.!D+@0E62F0S$=+.!/-!O>.&"+20Q#A#4$%+!

W-:*4!V(!*3//*(!.-,(!/0)2!(.'/U!$(66(*6%kRo!!$&&.G>2AI0!2+..056/07/0!$&&.G>2AI0

56=/06%0O>=#%0T+"#&$6%.#!`AD!1%5%!D^X#!DBS!QAE^DR!QjN+!)!2(W6')'(,!m-,!

W(V63/(nZ6!',-+3/!.-/3$(!W(,(!4(/(,.32)/3$(#!)**!)6'(8/6!-+!3/6!-'(,)/3-26!%!%!%!W-:*4!

V(!6:VY(8/!/-!,(=:*)/3-2!3+!3/!8-:*4!V(!(6/)V*360(4!/0)/!/0(U!W(,(!8-24:8/(4!W3/0!)!

$3(W!/-W),4!328,()6(4!6)*(6#k!)24!jm6n:80!)!V)636!+-,!,(=:*)/3-2!8*(),*U!W-:*4!V(!

328-.')/3V*(!W3/0!/0(!L3,6/!&.(24.(2/kR%!!H0(!5:',(.(!9-:,/!0)6!/0:6!.)4(!3/!

8*(),!/0)/!)2U!)''*38)V*(!L3,6/!&.(24.(2/!,3=0/6!-'(,)/(!W3/0!+:**!+-,8(!,(=),4*(66!

-+!W0(/0(,!)!2(W6!-,=)23i)/3-2!6(([6!/-!(),2!)!',-+3/%!!!!

N2!)443/3-2#!/0(!L3,6/!&.(24.(2/!,3=0/!-+!)88(66!36!0(*4!V,-)4*U!VU!/0(!

=(2(,)*!':V*38%!!&!632=*(!2(W6!-,=)23i)/3-2Z6!8-..(,83)*!.-4(*!4-(6!2-/!)++(8/#!

*(/!)*-2(!(a/32=:360#!)!8-26/3/:/3-2)*!,3=0/!-+!)88(66!0(*4!VU!/0(!':V*38%!!&**!

.(.V(,6!-+!/0(!':V*38#!)24!2-/!Y:6/!9>5Z6!')34!6:V68,3V(,6#!W-:*4!V(2(+3/!+,-.!

)88(66#!)24!)**!.(.V(,6!-+!/0(!':V*38#!W0380!328*:4(!+-,C',-+3/!2(W6!.(43)!

-,=)23i)/3-26#!'-66(66!)!L3,6/!&.(24.(2/!,3=0/!-+!/3.(*U!)88(66!/-!83$3*!

8-.'*)32/6%!!;++0T$9I=6%-0D+@.*#*+2.#!``B!1%5%!)/!SBX!2%?!Q6/)/32=!/0)/!j/0(!

.(43)Z6!,3=0/!-+!)88(66!36!)/!*()6/!(\:)*!/-!/0)/!-+!/0(!=(2(,)*!':V*38kR%!!

N+!',-+3/!.-/3$(!W(,(!,(*($)2/!/-!4(/(,.3232=!W0(/0(,!/0(!8-26/3/:/3-2)*!,3=0/!

-+!)88(66!/-!Y:4383)*!,(8-,46!)''*3(6#!/0(2!.-6/!2(W6!-,=)23i)/3-26!W-:*4!V(!
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! ?`!

6/,3''(4!-+!/0(3,!,3=0/!-+!)88(66#!/-!/0(!6:V6/)2/3)*!4(/,3.(2/!-+!/0(!':V*38%!!

9-:2/*(66!2(W6')'(,6#!328*:432=!SI+0D+@0E62F0S$=+.#!SI+08#.I$%A&6%0!6.&#!)24!

SI+0P$2A$%$#%(!$"6&#!+-,!(a).'*(#!,(\:3,(!')34!6:V68,3'/3-26!/-!)88(66!+:**!-2*32(!

8-2/(2/#!)24!),/38*(6!32!/0(!',32/!(43/3-26!)''(),!)*-2=634(!')34!)4$(,/36(.(2/6%!!

P)34!)4$(,/36(.(2/6!)*6-!),(!)2!32436'(26)V*(!6-:,8(!-+!,($(2:(!+-,!V,-)48)6/!

/(*($363-2!)24!,)43-!6/)/3-26!32!*-8)*!8-..:23/3(6!)8,-66!/0(!8-:2/,U%!!5:80!+-,C

',-+3/!)8/3$3/U!0(*'6!/-!6:6/)32!/0(!2(W6!324:6/,U%!!&2U!),=:.(2/!j/0)/!/0(!

8-26/3/:/3-2)*!=:),)2/((6!-+!+,((4-.!-+!6'((80!)24!-+!/0(!',(66!),(!32)''*38)V*(k!

W0(,(!6'((80!36!8-..(,83)**U!.-/3$)/(4!W-:*4!j60)8[*(!/0(!L3,6/!&.(24.(2/!32!

3/6!)//(.'/!/-!6(8:,(!/0(!W34(6/!'-663V*(!4366(.32)/3-2!-+!32+-,.)/3-2!+,-.!43$(,6(!

)24!)2/)=-236/38!6-:,8(6%k!!D/E/0S$=+.056/07/0;>""$7#%#!D^X!1%5%!?S`#!?XX!QAEX`R!

Q32/(,2)*!\:-/)/3-26!-.3//(4R%!!N2!60-,/#!/0)/!9>5!.3=0/!6(**!3/6!6(,$38(6!/-!/0(!

':V*38!)+/(,!(a(,83632=!3/6!,3=0/!-+!)88(66!/-!83$3*!8-.'*)32/6!j36!)6!3..)/(,3)*!32!

/036!8-22(8/3-2!)6!36!/0(!+)8/!/0)/!2(W6')'(,6!)24!V--[6!),(!6-*4%k!!N-/!

:;!:,682;!%

L-,!/0(!+-,(=-32=!,()6-26!)24!/0(!,()6-26!6/)/(4!32!9>5Z6!V,3(+#!).383!:,=(!

/0(!9-:,/!/-!)++3,.!/0(!436/,38/!8-:,/Z6!-,4(,%!!

!

!

!!
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7)/(4@!!b:*U!X#!?_?_!

M(6'(8/+:**U!6:V.3//(4#!!

0&0!1,$+'!23!1,#4%! ! ! !
!"#$%&'(&!")*+,&-./(&
&&&&&7)#+.%8&)@&>%$)"5&
0123%&4)*+.%+5,&-./(6&
713283+&9):#.,&-./(6&
;38831<&=)*%88,&-./(6&
>%?)"2%".&7)<<322%%&@)"&
A"%%5)<&)@&2B%&="%..&
CCDE&CD2B&F2"%%2&G;,&F2%(&CHIH&
;1.B3+:2)+,&'(7(&IHHHD&
JIHIK&LMDNMOHH&
PP")*+Q"$@?()":&
.!/)!"#$%&'(!
&
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!

:5<32=2:935%;=%:;S>,29!:5%

H036!).38:6!V,3(+!8-.'*3(6!W3/0! /0(! *(2=/06!'(,.3//(4!VU!L(4(,)*!M:*(6!-+!

&''(**)/(! P,-8(4:,(! ?EQ)RQSR! V(8):6(! 3/! 8-2/)326! S#S^^! W-,46#! (a8*:432=! /0(!

'-,/3-26!(a(.'/(4!VU!L(4(,)*!M:*(!-+!&''(**)/(!P,-8(4:,(!D?Q+R%!!H0(!V,3(+!8-.'*3(6!

W3/0! L(4(,)*! M:*(6! -+!&''(**)/(! P,-8(4:,(! D?Q)RQSR! )24! QXR! V(8):6(! 3/! 0)6! V((2!

',('),(4!:632=!G38,-6-+/!K++38(!]-,4!?_AX!)24!0)6!)!/U'(+)8(!-+!A`C'-32/!H3.(6!

>(W!M-.)2%!

!

7)/(4@!!b:*U!X#!?_?_!

Z.Z0<2>9+0,/0<26@%0 ! ! !
I,:8(!7%!I,-W2!
!

%
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