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JIPYNJWNM;!1I[MLHWQXYY]:!+22!PMXQUML![IPM!WKNW\WNVXYL!IK!HMYM\WLWIK:!HUM!JM`!XKN![I`WYM!NM\WQML!
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HUXK!XK]!IHUMP!QX`YM!-7!KMJL!IPTXKWpXHWIK!WK!HUM!,KWHMN!0HXHMLo!WKHMPKXHWIKXYY]:!+22!WL!HUM![ILH!

JWNMY]!NWLHPW`VHMN!KMJL!QUXKKMY!PMXQUWKT![IPM!HUXK!?C"![WYYWIK!UIVLMUIYNL!X`PIXNo!XKN!+22!

1WTWHXY!WL!X!HIS!KMHJIPG!RIP!IKYWKM!KMJL:![I`WYM!KMJL!XKN!LIQWXY![MNWX;!)NNWHWIKXYY]:!+22!

2MJLIVPQM!WL!HUM!JIPYNiL![ILH!MbHMKLW\MY]!VHWYWpMN!KMJL!LMP\WQM!SXPHKMPWKT!JWHU!UVKNPMNL!IR!YIQXY!

XKN!WKHMPKXHWIKXY!KMJL!IPTXKWpXHWIKL!XPIVKN!HUM!JIPYN;!

$B@'+>GFJECLF>'"@Q?'4DHGF?B@C?')??EIF>AFEL!Ej+2/)kF!WL!X!KIKSPIRWH!HPXNM!XLLIQWXHWIK!

PMSPMLMKHWKT!HUM!WKHMPMLHL!IR!I\MP!A<<!NXWY]:!JMMGY]!XKN!LHVNMKH!KMJLSXSMPL!XKN!KMJL!JM`LWHML!

HUPIVTUIVH!+XYWRIPKWX;!

+>GFJECLF>L?')Q>C@!WL!X!KIKSXPHWLXK!KIKSPIRWH!QIPSIPXHWIK!IPTXKWpMN!VKNMP!HUM!YXJL!IR!

+XYWRIPKWX!XKN!MYWTW`YM!RIP!HXb!MbM[SH!QIKHPW`VHWIKL!XL!X!B<"EQFE3F!QUXPWH]!SVPLVXKH!HI!HUM!%KHMPKXY!

$M\MKVM!+INM;!!%HL![WLLWIK!WL!HI!RILHMP!HUM!W[SPI\M[MKH!IR:!QI[SYWXKQM!JWHU!XKN!SV`YWQ!

VKNMPLHXKNWKT!XKN!VLM!IR:!HUM!+XYWRIPKWX!/V`YWQ!$MQIPNL!)QH!XKN!IHUMP!TVXPXKHMML!IR!HUM!SV`YWQiL!

PWTUHL!HI!RWKN!IVH!JUXH!QWHWpMKL!KMMN!HI!GKIJ!HI!`M!HPVY]!LMYR>TI\MPKWKT:!XKN!HI!LUXPM!JUXH!HUM]!

GKIJ!XKN!`MYWM\M!JWHUIVH!RMXP!IP!YILL;!

+>G2>AA@C?!WL!X!KIKSXPHWLXK:!KIKSPIRWH!aIVPKXYWL[!IPTXKWpXHWIK!`XLMN!WK!0XQPX[MKHI:!

+XYWRIPKWX;!%H!QI\MPL!LHXHM!SIYWQ]!XKN!SIYWHWQL:!UMYSWKT!+XYWRIPKWXKL!HI!`MHHMP!VKNMPLHXKN!UIJ!HUMWP!

TI\MPK[MKH!JIPGL!JUWYM!LMP\WKT!HUM!HPXNWHWIKXY!aIVPKXYWLHWQ![WLLWIK!IR!`PWKTWKT!XQQIVKHX`WYWH]!XKN!

HPXKLSXPMKQ]!HI!HUM!LHXHMeL!+XSWHIY;!-UM!JIPG!IR!WHL!\MHMPXK!aIVPKXYWLHL!WL!LUXPMN:!XH!KI!QILH:!JWHU!

[IPM!HUXK!"D<![MNWX!SXPHKMPL!HUPIVTUIVH!HUM!LHXHM;!

&EQ'WEL@?'X'+EPS>LO!WL!HUM!JIPYNeL!YMXNWKT!SPI\WNMP!IR!KMJL!XKN!`VLWKMLL!WKRIP[XHWIK;!

-UPIVTU!I9&(L/''(<1*&&1(_"#*$/':!=/**"$S%:!*XPGMH@XHQU:!1IJ!^IKML!2MJLJWPML:!XKN!WHL!IHUMP!

SV`YWQXHWIKL:!1IJ!^IKML!UXL!SPINVQMN!aIVPKXYWL[!IR!VKPW\XYMN!hVXYWH]!RIP![IPM!HUXK!"3<!]MXPL!XKN!

HINX]!UXL!IKM!IR!HUM!JIPYNeL!YXPTMLH!KMJLTXHUMPWKT!ISMPXHWIKL;!1IJ!^IKMLeL!SPIRMLLWIKXY!

WKRIP[XHWIK!LMP\WQML:!WKQYVNWKT!HUM!'XQHW\X!KMJL!NXHX`XLM!XKN!1IJ!^IKML!$WLG!g!+I[SYWXKQM:!

MKLVPM!HUXH!`VLWKMLLML!JIPYNJWNM!UX\M!HUM!NXHX!XKN!RXQHL!HUM]!KMMN!HI![XGM!WKHMYYWTMKH!NMQWLWIKL;!

1IJ!^IKML!WL!X!2MJL!+IPS!QI[SXK];!
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$B@'%373'(ICFSS?'+EPS>LO!LMP\ML!XVNWMKQML!XKN!`VLWKMLLML!HUPIVTU!YIQXY!HMYM\WLWIK:!JWHU!

4<!HMYM\WLWIK!LHXHWIKL!WK!A?![XPGMHL;!!0QPWSSL!XYLI!IJKL!2MJL]:!HUM!KMbH>TMKMPXHWIK!KXHWIKXY!KMJL!

KMHJIPGo!SINQXLH!WKNVLHP]!YMXNMP!0HWHQUMPo!KXHWIKXY!`PIXNQXLH!KMHJIPGL!#IVKQM:!5PWH:!&LQXSM:!_XRR!

XKN!+IVPH!-7o!XKN!-PWHIK:!HUM!TYI`XY!YMXNMP!WK!NWTWHXY!XVNWI!HMQUKIYIT]!XKN![MXLVPM[MKH!LMP\WQML;!!

0QPWSSL!LMP\ML!XL!HUM!YIKT>HW[M!LHMJXPN!IR!HUM!KXHWIKiL!YXPTMLH:![ILH!LVQQMLLRVY!XKN!YIKTMLH>PVKKWKT!

MNVQXHWIKXY!SPITPX[:!HUM!0QPWSSL!2XHWIKXY!0SMYYWKT!#MM;!

%PH>CI>K@CE'2@KF>!WL!X!/XYI!)YHI>`XLMN!A<>]MXP>IYN!WKNMSMKNMKH!XKN!YIQXYY]>IJKMN!

[MNWX!QI[SXK]!HUXH!SV`YWLUML!HUM!/XYI!)YHI!@MMGY]:!/YMXLXKHIK!@MMGY]:!*IVKHXWK!7WMJ!7IWQM!

XKN!*MKYI!/XPG!)Y[XKXQ:!XL!JMYY!XL!XLLIQWXHMN!JM`LWHML;!!%HL!PMSIPHMPL!PMTVYXPY]!PMY]!IK!HUM!

+XYWRIPKWX!/V`YWQ!$MQIPNL!)QH!HI!I`HXWK!NIQV[MKHL!RPI[!YIQXY!XTMKQWML;!

.FC?A')P@LKP@LA'+E>GFAFEL!WL!X!KIKSPIRWH!SV`YWQ!WKHMPMLH!IPTXKWpXHWIK!NMNWQXHMN!HI!

NMRMKNWKT!RPMM!LSMMQU:!RPMM!SPMLL!XKN!ISMK!TI\MPK[MKH!PWTUHL!WK!!HI![XGM!TI\MPK[MKH:!XH!XYY!YM\MYL:!

[IPM!XQQIVKHX`YM!HI!HUM!SMISYM;!!-UM!+IXYWHWIKiL![WLLWIK!XLLV[ML!HUXH!TI\MPK[MKH!HPXKLSXPMKQ]!

XKN!XK!WKRIP[MN!MYMQHIPXHM!XPM!MLLMKHWXY!HI!X!LMYR>TI\MPKWKT!NM[IQPXQ];!!-I!HUXH!MKN:!JM!PMLWLH!

MbQMLLW\M!TI\MPK[MKH!LMQPMQ]!EJUWYM!PMQITKWpWKT!HUM!KMMN!HI!SPIHMQH!YMTWHW[XHM!LHXHM!LMQPMHLF!XKN!

QMKLIPLUWS!IR!XYY!GWKNL;!

.FC?A'/EEU'2@KF>'7ECU?8'#LI3!WL!X!KIK>SPIRWH!NWTWHXY![MNWX!\MKHVPM!HUXH!SPINVQML!-UM!

%KHMPQMSH:!X!NWTWHXY![XTXpWKM!RIQVLMN!IK!KXHWIKXY!LMQVPWH]!PMSIPHWKT;!!'WPLH!_IIG!*MNWX!@IPGL!

ISMPXHML!HUM!/PMLL!'PMMNI[!1MRMKLM!'VKN:!JUWQU!SPI\WNML!MLLMKHWXY!YMTXY!LVSSIPH!RIP!aIVPKXYWLHL:!

KMJL!IPTXKWpXHWIKL:!XKN!JUWLHYM`YIJMPL!JUI!XPM!HXPTMHMN!`]!SIJMPRVY!RWTVPML!`MQXVLM!HUM]!UX\M!

HPWMN!HI!`PWKT!HI!YWTUH!WKRIP[XHWIK!HUXH!WL!WK!HUM!SV`YWQ!WKHMPMLH!XKN!KMQMLLXP]!RIP!X!RVKQHWIKWKT!

NM[IQPXQ];!

1WPMQHY]!XKN!HUPIVTU!XRRWYWXHMN!QI[SXKWML:!.EY'$@G@NF?FEL'(A>AFEL?8'//+:!IJKL!XKN!

ISMPXHML!?D!YIQXY!HMYM\WLWIK!LHXHWIKL!HUPIVTUIVH!HUM!,KWHMN!0HXHML;!-UM!?D!LHXHWIKL!UX\M!X!QIYYMQHW\M!

[XPGMH!PMXQU!IR!3C!SMPQMKH!IR!,;0;!UIVLMUIYNL;!&XQU!IR!HUM!?D!LHXHWIKL!XYLI!ISMPXHML!%KHMPKMH!

JM`LWHML!IRRMPWKT!KMJL!XKN!WKRIP[XHWIK!RIP!WHL!YIQXY![XPGMH;!!
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6>LL@AA!WL!HUM!YXPTMLH!YIQXY!KMJLSXSMP!QI[SXK]!WK!HUM!,KWHMN!0HXHML;!(VP!?4<!YIQXY!NXWY]!

`PXKNL!WK!A4!LHXHML!XKN!5VX[!r!HITMHUMP!JWHU!HUM!WQIKWQ!,0)!-(1)d!r!PMXQU!XK!MLHW[XHMN!

NWTWHXY!XVNWMKQM!IR!"A<![WYYWIK!MXQU![IKHU;!

-@>C?A'WL!IKM!IR!HUM!KXHWIKiL!YXPTMLH!NW\MPLWRWMN![MNWX:!WKRIP[XHWIK!XKN!LMP\WQML!QI[SXKWML!

JWHU![IPM!HUXK!34<!`VLWKMLLML;!%HL![XaIP!WKHMPMLHL!WKQYVNM!IJKMPLUWS!IR!"B!NXWY]!XKN![IPM!HUXK!3<!

JMMGY]!KMJLSXSMPL:!WKQYVNWKT!HUM!0XK!'PXKQWLQI!+UPIKWQYM:!.IVLHIK!+UPIKWQYM:!XKN!)Y`XK]!-W[ML!

,KWIKo!UVKNPMNL!IR![XTXpWKML!XPIVKN!HUM!JIPYN:!WKQYVNWKT!+IL[ISIYWHXK:!5IIN!.IVLMGMMSWKT:!

&__&:!.XPSMPiL!#)6))$!XKN!(:!-UM!(SPXU!*XTXpWKMo!3"!HMYM\WLWIK!LHXHWIKL!LVQU!XL!8+$)>-7!

WK!0XQPX[MKHI:!+XYWR;!XKN!80#@>-7!WK!*IKHMPM]f0XYWKXL:!+):!JUWQU!PMXQU!X!QI[`WKMN!"=!SMPQMKH!

IR!,;0;!\WMJMPLo!IJKMPLUWS!WK!YMXNWKT!QX`YM!HMYM\WLWIK!KMHJIPGL!LVQU!XL!)g&:!.%0-($d:!_WRMHW[M!

XKN!&0/2o!TYI`XY!PXHWKTL!XTMKQ]!'WHQU!5PIVSo!.MXPLH!.MXYHUo!LWTKWRWQXKH!UIYNWKTL!WK!XVHI[IHW\M:!

MYMQHPIKWQ!XKN![MNWQXYfSUXP[XQMVHWQXY!`VLWKMLL!WKRIP[XHWIK!QI[SXKWMLo!%KHMPKMH!XKN![XPGMHWKT!

LMP\WQML!`VLWKMLLMLo!HMYM\WLWIK!SPINVQHWIKo!KMJLSXSMP!RMXHVPML!NWLHPW`VHWIKo!XKN!PMXY!MLHXHM;!

$B@'#LA@C')P@CFI>L'4C@??')??EIF>AFEL!E%)/)F!WL!X!KIH>RIP>SPIRWH!IPTXKWpXHWIK!NMNWQXHMN!HI!

HUM!NMRMKLM!XKN!SPI[IHWIK!IR!RPMMNI[!IR!HUM!SPMLL!XKN!IR!MbSPMLLWIK!WK!HUM!)[MPWQXL;!!%H!WL![XNM!VS!

IR![IPM!HUXK!":3<<!SV`YWQXHWIKL!RPI[!HUPIVTUIVH!HUM!@MLHMPK!.M[WLSUMPM!XKN!WL!`XLMN!WK!*WX[W:!

'YIPWNX;!

$B@'#LA@CL>AFEL>G'&EIDP@LA>CO')??EIF>AFEL!E%1)F!WL!NMNWQXHMN!HI!`VWYNWKT!XKN!LMP\WKT!

HUM!KMMNL!IR!X!HUPW\WKT!NIQV[MKHXP]!QVYHVPM;!-UPIVTU!WHL!SPITPX[L:!HUM!%1)!SPI\WNML!PMLIVPQML:!

QPMXHML!QI[[VKWH]:!XKN!NMRMKNL!PWTUHL!XKN!RPMMNI[L!RIP!NIQV[MKHXP]!XPHWLHL:!XQHW\WLHL:!XKN!

aIVPKXYWLHL;!

$B@'#LN@?AFM>AFN@'*@SECAFLM'7ECU?BES:!`XLMN!XH!HUM!0QUIIY!IR!+I[[VKWQXHWIK!E0(+F!XH!

)[MPWQXK!,KW\MPLWH]:!WL!X!KIKSPIRWH:!SPIRMLLWIKXY!KMJLPII[;!-UM!@IPGLUIS!SV`YWLUML!WK>NMSHU!

LHIPWML!XH!WK\MLHWTXHW\MPMSIPHWKTJIPGLUIS;IPT!X`IVH!TI\MPK[MKH!XKN!QIPSIPXHM!XQQIVKHX`WYWH]:!

PXKTWKT!JWNMY]!RPI[!HUM!MK\WPIK[MKH!XKN!UMXYHU!HI!KXHWIKXY!LMQVPWH]!XKN!HUM!MQIKI[];!

/E?')LM@G@?'$FP@?'+EPPDLFI>AFEL?'//+!XKN!-UM!0XK!1WMTI!,KWIK>-PW`VKM:!__+!XPM!

HJI!IR!HUM!YXPTMLH!NXWY]!KMJLSXSMPL!WK!HUM!,KWHMN!0HXHML;!!-UMWP!SISVYXP!KMJL!XKN!WKRIP[XHWIK!
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JM`LWHML:!JJJ;YXHW[ML;QI[!XKN!JJJ;LNVKWIKHPW`VKM;QI[:!XHHPXQH!XVNWMKQML!HUPIVTUIVH!+XYWRIPKWX!

XKN!XQPILL!HUM!KXHWIK;!

$B@'2@KF>'#L?AFADA@!WL!X!KIKSPIRWH!RIVKNXHWIK!LSMQWXYWpWKT!WK!QI[[VKWQXHWIKL!SIYWQ]!WLLVML!

RIVKNMN!WK!"=C=;!!-UM!*MNWX!%KLHWHVHM!MbWLHL!HI!RILHMP!HUPMM!TIXYLZ!RPMMNI[!IR!LSMMQU:!X!QI[SMHWHW\M!

[MNWX!XKN!QI[[VKWQXHWIKL!WKNVLHP]:!XKN!MbQMYYMKQM!WK!aIVPKXYWL[;!!%HL!SPITPX[!XTMKNX!

MKQI[SXLLML!XYY!LMQHIPL!IR!HUM![MNWX:!RPI[!SPWKH!XKN!`PIXNQXLH!IVHYMHL!HI!QX`YM:!LXHMYYWHM:!XKN!IKYWKM!

LMP\WQML;!

2EAB@C'WEL@?!WL!X!KIKSPIRWH:!PMXNMP>LVSSIPHMN!KMJL!IPTXKWpXHWIK!GKIJK!RIP!TPIVKN>

`PMXGWKT!WK\MLHWTXHW\M!XKN!WK>NMSHU!aIVPKXYWL[!IK!WLLVML!IR!KXHWIKXY!XKN!TYI`XY!LWTKWRWQXKQM;!

24)'Z'$B@')??EIF>AFEL'EJ'2>M>VFL@'2@KF>!Ej*/)kF!WL!HUM!WKNVLHP]!XLLIQWXHWIK!RIP!

[XTXpWKM![MNWX!SV`YWLUMPL;!-UM!*/):!MLHX`YWLUMN!WK!"="=:!PMSPMLMKHL!HUM!WKHMPMLHL!IR!QYILM!HI!

"<<![XTXpWKM![MNWX!QI[SXKWML!JWHU![IPM!HUXK!B<<!WKNW\WNVXY![XTXpWKM!`PXKNL;!*/)iL!

[M[`MPLUWS!QPMXHML!SPIRMLLWIKXYY]!PMLMXPQUMN!XKN!MNWHMN!QIKHMKH!XQPILL!XYY!SPWKH!XKN!NWTWHXY![MNWX!

IK!HISWQL!HUXH!WKQYVNM!KMJL:!QVYHVPM:!LSIPHL:!YWRMLH]YM!XKN!\WPHVXYY]!M\MP]!IHUMP!WKHMPMLH:!X\IQXHWIK!IP!

SXLHW[M!MKaI]MN!`]!)[MPWQXKL;!-UM!*/)!UXL!X!YIKT!UWLHIP]!IR!XN\IQXHWKT!IK!'WPLH!)[MKN[MKH!

WLLVML;!!

$B@'">AFEL>G'4C@??'4BEAEMC>SB@C?')??EIF>AFEL!Ej2//)kF!WL!X!B<"EQFE4F!KIK>SPIRWH!

IPTXKWpXHWIK!NMNWQXHMN!HI!HUM!XN\XKQM[MKH!IR!\WLVXY!aIVPKXYWL[!WK!WHL!QPMXHWIK:!MNWHWKT!XKN!

NWLHPW`VHWIK;!!2//)iL![M[`MPL!WKQYVNM!HMYM\WLWIK!XKN!LHWYY!SUIHITPXSUMPL:!MNWHIPL:!LHVNMKHL!XKN!

PMSPMLMKHXHW\ML!IR!`VLWKMLLML!HUXH!LMP\M!HUM!\WLVXY!aIVPKXYWL[!WKNVLHP];!0WKQM!WHL!RIVKNWKT!WK!"=A4:!

HUM!2//)!UXL!\WTIPIVLY]!SPI[IHMN!HUM!QIKLHWHVHWIKXY!PWTUHL!IR!aIVPKXYWLHL!XL!JMYY!XL!RPMMNI[!IR!HUM!

SPMLL!WK!XYY!WHL!RIP[L:!MLSMQWXYY]!XL!WH!PMYXHML!HI!\WLVXY!aIVPKXYWL[;!-UM!LV`[WLLWIK!IR!HUWL!`PWMR!JXL!

NVY]!XVHUIPWpMN!`]!*WQGM]!.;!(LHMPPMWQUMP:!WHL!5MKMPXY!+IVKLMY;!

$B@'"@Q'5ECU'$FP@?'+EPS>LO!WL!HUM!SV`YWLUMP!IR!I9&(:&;(Y"*O(I-,&%!XKN!I9&(

6$1&*$/1-"$/'(I-,&%:!XKN!ISMPXHML!HUM!KMJL!JM`LWHM!K]HW[ML;QI[;!

$B@'"@Q?'/@>K@C?')??EIF>AFEL!JXL!RIP[MN!\WX!HUM![MPTMP!IR!HUM!)[MPWQXK!0IQWMH]!IR!

2MJL!&NWHIPL!XKN!HUM!)LLIQWXHMN!/PMLL!*MNWX!&NWHIPL!WK!0MSHM[`MP!?<"=;!!%H!XW[L!HI!RILHMP!XKN!
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NM\MYIS!HUM!UWTUMLH!LHXKNXPNL!IR!HPVLHJIPHU]:!HPVHU>LMMGWKT!aIVPKXYWL[o!HI!XN\IQXHM!RIP!ISMK:!UIKMLH!

XKN!HPXKLSXPMKH!TI\MPK[MKHo!HI!RWTUH!RIP!RPMM!LSMMQU!XKN!XK!WKNMSMKNMKH!SPMLLo!XKN!HI!KVPHVPM!HUM!

KMbH!TMKMPXHWIK!IR!KMJL!YMXNMPL!QI[[WHHMN!HI!LSPMXNWKT!GKIJYMNTM!HUXH!WKRIP[L!NM[IQPXQ];!

$B@',LGFL@'"@Q?')??EIF>AFEL!WL!HUM!JIPYNiL!YXPTMLH!XLLIQWXHWIK!IR!NWTWHXY!aIVPKXYWLHL;!

(2)iL![WLLWIK!WL!HI!WKLSWPM!WKKI\XHWIK!XKN!MbQMYYMKQM!X[IKT!aIVPKXYWLHL!HI!`MHHMP!LMP\M!HUM!SV`YWQ;!

*M[`MPLUWS!WKQYVNML!aIVPKXYWLHL:!HMQUKIYITWLHL:!MbMQVHW\ML:!XQXNM[WQL!XKN!LHVNMKHL!JUI!SPINVQM!

KMJL!RIP!XKN!LVSSIPH!NWTWHXY!NMYW\MP]!L]LHM[L;!(2)!XYLI!UILHL!HUM!XKKVXY!(KYWKM!2MJL!)LLIQWXHWIK!

QIKRMPMKQM!XKN!XN[WKWLHMPL!HUM!(KYWKM!^IVPKXYWL[!)JXPNL;!

4,/#$#+,!WL!X!TYI`XY!KMJL!XKN!WKRIP[XHWIK!QI[SXK]!XH!HUM!WKHMPLMQHWIK!IR!SIYWHWQL!XKN!

SIYWQ];!!0WKQM!WHL!YXVKQU!WK!?<<C:!/(_%-%+(!UXL!TPIJK!HI!KMXPY]!3<<!PMSIPHMPL:!MNWHIPL!XKN!

SPINVQMPL;!!%H!NWLHPW`VHML!3<:<<<!QISWML!IR!WHL!@XLUWKTHIK!KMJLSXSMP!IK!MXQU!SV`YWLUWKT!NX]!XKN!

XHHPXQHL!XK!WKRYVMKHWXY!TYI`XY!XVNWMKQM!IR![IPM!HUXK!3B![WYYWIK![IKHUY]!VKWhVM!\WLWHIPL!XQPILL!WHL!

\XPWIVL!SYXHRIP[L;!

*>KFE'$@G@NF?FEL'&FMFA>G'"@Q?')??EIF>AFEL!Ej$-12)kF!WL!HUM!JIPYNiL!YXPTMLH!XKN!IKY]!

SPIRMLLWIKXY!IPTXKWpXHWIK!NM\IHMN!MbQYVLW\MY]!HI!MYMQHPIKWQ!aIVPKXYWL[;!$-12)!WL![XNM!VS!IR!KMJL!

NWPMQHIPL:!KMJL!XLLIQWXHML:!MNVQXHIPL!XKN!LHVNMKHL!WK!PXNWI:!HMYM\WLWIK:!QX`YM!XKN!MYMQHPIKWQ![MNWX!WK!

[IPM!HUXK!3<!QIVKHPWML;!$-12)!WL!QI[[WHHMN!HI!MKQIVPXTWKT!MbQMYYMKQM!WK!HUM!MYMQHPIKWQ!

aIVPKXYWL[!WKNVLHP]!XKN!VSUIYNWKT!'WPLH!)[MKN[MKH!RPMMNI[L;!

*@N@>G'JCEP'$B@'+@LA@C'JEC'#LN@?AFM>AFN@'*@SECAFLM:!RIVKNMN!WK!"=CC:!WL!HUM!KXHWIKiL!

IYNMLH!KIKSPIRWH!WK\MLHWTXHW\M!KMJLPII[;!$M\MXY!SPINVQML!WK\MLHWTXHW\M!aIVPKXYWL[!RIP!WHL!JM`LWHM!

UHHSLZffJJJ;PM\MXYKMJL;IPTf:!HUM!$M\MXY!KXHWIKXY!SV`YWQ!PXNWI!LUIJ!XKN!SINQXLH:!XKN!\XPWIVL!

NIQV[MKHXP]!SPIaMQHL;!$M\MXY!IRHMK!JIPGL!WK!QIYYX`IPXHWIK!JWHU!IHUMP!KMJLPII[L!XQPILL!HUM!

QIVKHP];!

(FLIG>FC!WL!IKM!IR!HUM!YXPTMLH!XKN![ILH!NW\MPLWRWMN!HMYM\WLWIK!`PIXNQXLHWKT!QI[SXKWML!WK!HUM!

QIVKHP];!!-UM!+I[SXK]!IJKL:!ISMPXHML!XKNfIP!SPI\WNML!LMP\WQML!HI!"="!HMYM\WLWIK!LHXHWIKL!WK!D=!

[XPGMHL;!!-UM!+I[SXK]!WL!X!YMXNWKT!YIQXY!KMJL!SPI\WNMP!WK!HUM!QIVKHP]!XKN!UXL![VYHWSYM!KXHWIKXY!

KMHJIPGL:!YW\M!YIQXY!LSIPHL!SPINVQHWIK:!XL!JMYY!XL!LHXHWIKL!XRRWYWXHMN!JWHU!XYY!HUM![XaIP!KMHJIPGL;!
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$B@'(EIF@AO'EJ'%LNFCELP@LA>G'WEDCL>GF?A?!WL!HUM!IKY]!2IPHU>)[MPWQXK![M[`MPLUWS!

XLLIQWXHWIK!IR!SPIRMLLWIKXY!aIVPKXYWLHL!NMNWQXHMN!HI![IPM!XKN!`MHHMP!QI\MPXTM!IR!MK\WPIK[MKH>PMYXHMN!

WLLVML;!

(EIF@AO'EJ'4CEJ@??FEL>G'WEDCL>GF?A?!Ej0/^kF!WL!NMNWQXHMN!HI!W[SPI\WKT!XKN!SPIHMQHWKT!

aIVPKXYWL[;!!%H!WL!HUM!KXHWIKiL!YXPTMLH!XKN![ILH!`PIXN>`XLMN!aIVPKXYWL[!IPTXKWpXHWIK:!NMNWQXHMN!HI!

MKQIVPXTWKT!HUM!RPMM!SPXQHWQM!IR!aIVPKXYWL[!XKN!LHW[VYXHWKT!UWTU!LHXKNXPNL!IR!MHUWQXY!`MUX\WIP;!!

'IVKNMN!WK!"=<=!XL!0WT[X!1MYHX!+UW:!0/^!SPI[IHML!HUM!RPMM!RYIJ!IR!WKRIP[XHWIK!\WHXY!HI!X!JMYY>

WKRIP[MN!QWHWpMKP]:!JIPGL!HI!WKLSWPM!XKN!MNVQXHM!HUM!KMbH!TMKMPXHWIK!IR!aIVPKXYWLHL!XKN!SPIHMQHL!'WPLH!

)[MKN[MKH!TVXPXKHMML!IR!RPMMNI[!IR!LSMMQU!XKN!SPMLL;!

$%6")'#LI3!IJKL!IP!LMP\WQML!EHUPIVTU!LUXPMN!LMP\WQM!XTPMM[MKHL!IP!IHUMP!LW[WYXP!

XTPMM[MKHLF!A4!HMYM\WLWIK!LHXHWIKL!WK!3D![XPGMHL;!

$B@'$DGGO'+@LA@C'JEC'.C@@'(S@@IB!`MTXK!WK!'XYY:!?<<4:!XH!0]PXQVLM!,KW\MPLWH]eL!0;%;!

2MJUIVLM!0QUIIY!IR!/V`YWQ!+I[[VKWQXHWIKL:!IKM!IR!HUM!KXHWIKeL!SPM[WMP!LQUIIYL!IR![XLL!

QI[[VKWQXHWIKL;!

!LFNF?FEL'+EPPDLFI>AFEL?'#LI3'E,+%F!WL!HUM!YMXNWKT![MNWX!QI[SXK]!LMP\WKT!.WLSXKWQ!

)[MPWQX;!!,+%!WL!X!YMXNWKT!QIKHMKH!QPMXHIP!WK!HUM!,;0;!XKN!WKQYVNML!HUM!,KW\WLWIK!2MHJIPG:!,KW*uL!

XKN!,KW\WLWIK!+X`YM!2MHJIPGL;!
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