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%&'"*-(.,'"-/"%&'#."+(%&-.#%C"%-"/#1'"%&#*"3.#'/"

%
% #ILOL%KESD%1QJELBDM%O1BNDBJ%J1%GLFD%JKLN%QHLDG%GH1I%Q1JK%CEHJLDN%EBM%JKDHDG1HD%

IEc%GLFD%LJ%CPHNPEBJ%J1%ADMDHEF%"PFD%1G%#CCDFFEJD%[H1ODMPHD%74\E]\7]%EBM%02.2%

.LHOPLJ%"PFD%74\Q]2%%

#ILOL%EHD%JKD%"DC1HJDHN%.1IILJJDD%G1H%AHDDM1I%1G%JKD%[HDNN>%#$(%(DMLE>%

$$.>%+KD%#NN1OLEJDM%[HDNN>%;PbbADDM>%+KD%.DBJDH%G1H%[PQFLO%?BJDYHLJc>%+KD%0ELFc%

;DENJ%.1ICEBc%$$.>%01W%V1BDN%d%.1ICEBc>%?BO2>%+KD%)2<2%-OHLCCN%.1ICEBc>%

/DEHNJ%.1HC1HEJL1B>%?BJDH%#IDHLOEB%[HDNN%#NN1OLEJL1B>%?BJDHBEJL1BEF%01OPIDBJEHc%

#NNB2>%?BSDNJLYEJLSD%"DC1HJLBY%<1HeNK1C%EJ%#IDHLOEB%'BLSDHNLJc>%$1N%#BYDFDN%

+LIDN%.1IIPBLOEJL1BN%$$.>%+KD%(DMLE%?BNJLJPJD>%(DMLE*DWN%&H1PC%?BO2>%

*EJL1BEF%[HDNN%.FPQ%V1PHBEFLNI%?BNJLJPJD>%+KD%*EJL1BEF%[HDNN%.FPQ>%*EJL1BEF%[HDNN%

[K1J1YHECKDHN%#NN1OLEJL1B>%+KD%*DW%,1He%+LIDN%.1ICEBc>%+KD%*DWN%$DEMDHN%

#NN1OLEJL1B>%!BFLBD%*DWN%#NN1OLEJL1B>%[!$?+?.!%$$.>%"EML1%+DFDSLNL1B%0LYLJEF%

*DWN%#NN1OLEJL1B>%"DSDEF%GH1I%+KD%.DBJDH%G1H%?BSDNJLYEJLSD%"DC1HJLBY>%-1OLDJc%1G%

)BSLH1BIDBJEF%V1PHBEFLNJN>%-1OLDJc%1G%[H1GDNNL1BEF%V1PHBEFLNJN>%+?()%'-#>%$$.>%

+HLQPBD%[PQFLNKLBY%.1ICEBc>%+PFFc%.DBJDH%G1H%AHDD%-CDDOK>%EBM%+KD%<ENKLBYJ1B%

[1NJ2%%%

+KD%"DC1HJDHN%.1IILJJDD%G1H%AHDDM1I%1G%JKD%[HDNN%LN%EB%PBLBO1HC1HEJDM%

B1BCH1GLJ%ENN1OLEJL1B2%%+KD%"DC1HJDHN%.1IILJJDD%WEN%G1PBMDM%Qc%FDEMLBY%

j1PHBEFLNJN%EBM%IDMLE%FEWcDHN%LB%348T%WKDB%JKD%BEJL1BaN%BDWN%IDMLE%GEODM%EB%
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%

% ^%

PBCHDODMDBJDM%WESD%1G%Y1SDHBIDBJ%NPQC1DBEN%G1HOLBY%HDC1HJDHN%J1%BEID%

O1BGLMDBJLEF%N1PHODN2%%+1MEc>%LJN%EJJ1HBDcN%CH1SLMD%CH1%Q1B1%FDYEF%HDCHDNDBJEJL1B>%

EILOPN%OPHLED%NPCC1HJ>%EBM%1JKDH%FDYEF%HDN1PHODN%J1%CH1JDOJ%ALHNJ%#IDBMIDBJ%

GHDDM1IN%EBM%JKD%BDWNYEJKDHLBY%HLYKJN%1G%j1PHBEFLNJN2%%APFF%MDNOHLCJL1BN%1G%1JKDH%

EILOL%EHD%LBOFPMDM%EN%#CCDBML`%#2%

#ILOL%EHD%BDWN%1HYEBLbEJL1BN%EBM%1HYEBLbEJL1BN%JKEJ%EMS1OEJD%1B%QDKEFG%1G%

j1PHBEFLNJN%EBM%JKD%CHDNN2%%#ILOL%1H%JKD%BDWN%1PJFDJN%EBM%HDC1HJDHN%JKDc%HDCHDNDBJ%

GHDXPDBJFc%HDFc%PC1B%EOODNN%J1%O1PHJ%HDO1HMN%J1%HDC1HJ%1B%IEJJDHN%1G%CPQFLO%O1BODHB2%%

#OO1HMLBYFc>%EILOL%KESD%E%C1WDHGPF%LBJDHDNJ%LB%DBNPHLBY%JKEJ%O1PHJN%CH1CDHFc%ECCFc%

JKD%ALHNJ%#IDBMIDBJ%EBM%O1II1B%FEW%HLYKJN%J1%EOODNN%jPMLOLEF%HDO1HMN2%%+KLN%OEND%

O1BODHBN%EOODNN%J1%O1PHJ%HDO1HMN%LB%E%AHDDM1I%1G%?BG1HIEJL1B%#OJ%\qA!?#r%1H%JKD%

q#OJr]%FEWNPLJ2%%;DOEPND%A!?#%OENDN%EHD%1GJDB%1G%LBJDHDNJ%J1%JKD%CPQFLO%BDWN%IDMLE>%

EILOL%KESD%E%CEHJLOPFEH%LBJDHDNJ%LB%JKLN%.1PHJaN%ECCFLOEJL1B%1G%JKD%ALHNJ%#IDBMIDBJ%

EBM%O1II1B%FEW%HLYKJN%1G%EOODNN%KDHD2%%#ILOL%WHLJD%J1%D`CFELB%JKD%LIC1HJEBOD%1G%

CPQFLO%EOODNN%J1%O1PHJ%HDO1HMN%LB%JKLN%OEND%EBM%LB%1JKDH%A!?#%FEWNPLJN2%

.(1'"45:;<:D<:'<",'.%#/#,+%#-$"

[PHNPEBJ%J1%ADMDHEF%"PFD%1G%#CCDFFEJD%[H1ODMPHD%74\E]\f]\)]>%EILOL%ODHJLGc%

JKEJ%B1%CEHJcaN%O1PBNDF%EPJK1HDM%JKLN%QHLDG%LB%WK1FD%1H%LB%CEHJs%B1%CEHJc%1H%CEHJcaN%

O1PBNDF%O1BJHLQPJDM%I1BDc%JKEJ%WEN%LBJDBMDM%J1%GPBM%CHDCEHLBY%1H%NPQILJJLBY%JKLN%
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%

% f%

QHLDGs%EBM%B1%CDHN1Bt1JKDH%JKEB%EILOL>%LJN%IDIQDHN>%1H%O1PBNDFtO1BJHLQPJDM%

I1BDc%JKEJ%WEN%LBJDBMDM%J1%GPBM%CHDCEHLBY%1H%NPQILJJLBY%JKD%QHLDG2%

,#.,(#%".(1'"45:E<",'.%#/#,+%#-$"

[PHNPEBJ%J1%02.2%.LHOPLJ%"PFD%74\M]>%EILOL%ODHJLGc%JKEJ%JKLN%QHLDG%LN%BDODNNEHc%

J1%CH1SLMD%JKD%CDHNCDOJLSD%1G%IDMLE%1HYEBLbEJL1BN%EBM%j1PHBEFLNJN2%%#ILOL%NPQILJ%

JKLN%QHLDG%J1%EMMHDNN%JKD%SLJEF%LBJDHDNJN%NDHSDM%Qc%JKD%ALHNJ%#IDBMIDBJ%EBM%O1II1B%

FEW%HLYKJN%1G%EOODNN%J1%O1PHJ%HDO1HMN>%WKLOK%DBEQFD%JKD%CHDNN%J1%GPFGLFF%LJN%

O1BNJLJPJL1BEF%H1FD%1G%LBG1HILBY%JKD%CPQFLO%EQ1PJ%JKD%jPMLOLEF%NcNJDI2%%#ILOL%EHD%B1J%

EWEHD%1G%EBc%1JKDH%CEHJc%GLFLBY%EB%EILOPN%QHLDG%LB%NPCC1HJ%1G%[FELBJLGG5#CCDFFDD2%%

" "
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%

% 6%

*(22+.C"-/"+.6(2'$%"

[FELBJLGG5#CCDFFDD%.EQFD%*DWN%*DJW1He>%?BO2%\q.**r]%NDDeN%EOODNN%J1%

NDEFDM%C1HJL1BN%1G%E%MDOFEHEJL1B%Qc%A;?%0DCPJc%#NNLNJEBJ%0LHDOJ1H%0ESLM%<2%

#HOKDc%\JKD%q#HOKDc%0DOFEHEJL1Br]%JKEJ%0DGDBMEBJ5#CCDFFEBJ%JKD%ADMDHEF%;PHDEP%

1G%?BSDNJLYEJL1B%\qA;?r]%NPQILJJDM%DBJLHDFc%PBMDH%NDEF%EBM%$%24#F+5#%J1%JKD%MLNJHLOJ%

O1PHJ%LB%E%A!?#%FEWNPLJ%QH1PYKJ%Qc%.**2%%.**aN%A!?#%HDXPDNJ%PBMDHFcLBY%JKD%

FEWNPLJ%N1PYKJ%IDI1HEBME%WHLJJDB%Qc%JKDB5A;?%0LHDOJ1H%VEIDN%.1IDc%MDJELFLBY%

KLN%LBJDHEOJL1BN%WLJK%[HDNLMDBJ%+HPIC%\JKD%q.1IDc%(DI1Nr]2%%+KD%A;?%NPQILJJDM%

JKD%#HOKDc%0DOFEHEJL1B%J1%JKD%MLNJHLOJ%O1PHJ%J1%D`CFELB%WKc>%LB%LJN%SLDW>%JKD%.1IDc%

(DI1N%O1PFM%QD%WLJKKDFM%PBMDH%A!?#aN%D`DICJL1BN2%

+KD%.1IDc%(DI1N%EHD%1G%LIIDBND%CPQFLO%LBJDHDNJ2%%+KDc%WDHD%LBO1HC1HEJDM%

LBJ1%E%HDC1HJ%Qc%-CDOLEF%.1PBNDF%"1QDHJ%(PDFFDH%LBJ1%EFFDYEJL1BN%1G%"PNNLEB%

LBJDHGDHDBOD%LB%JKD%7T3U%CHDNLMDBJLEF%DFDOJL1B>%LBOFPMLBY%FLBeN%QDJWDDB%JKD%"PNNLEB%

Y1SDHBIDBJ%EBM%ENN1OLEJDN%1G%JKD%+HPIC%.EICELYB2%%;DOEPND%1G%JKLN%CPQFLO%

LBJDHDNJ>%JKD%BDWN%IDMLE%KEN%HDC1HJDM%D`JDBNLSDFc%EQ1PJ%JKD%-CDOLEF%.1PBNDF%

LBSDNJLYEJL1B%EBM%HDC1HJ%EBM%JKD%.1IDc%(DI1N2%%+KD%CPQFLO%KEN%E%NLYBLGLOEBJ%EBM%

FDYLJLIEJD%LBJDHDNJ%LB%PBMDHNJEBMLBY%JKD%Y1SDHBIDBJaN%jPNJLGLOEJL1B%G1H%WLJKK1FMLBY%

JKD%.1IDc%(DI1N>%WKLOK%LN%MDJELFDM%LB%JKD%#HOKDc%0DOFEHEJL1B2%%%%

+KD%#HOKDc%0DOFEHEJL1B%LN%NPQjDOJ%J1%Q1JK%JKD%ALHNJ%#IDBMIDBJ%EBM%

O1II1B%FEW%CHDNPICJL1BN%1G%EOODNN%J1%O1PHJ%HDO1HMN2%%+KD%ALHNJ%#IDBMIDBJ%EBM%
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%

% U%

O1II1B%FEW%HLYKJN%1G%EOODNN%J1%jPMLOLEF%HDO1HMN%YLSD%JKD%CPQFLO%LBNLYKJ%LBJ1%K1W%

JKD%jPMLOLEHc%MDOLMDN%JKD%OENDN%QDG1HD%LJ>%G1NJDHLBY%CPQFLO%JHPNJ%1G%JKD%jPMLOLEHc%EBM%

JKD%GELH%EMILBLNJHEJL1B%1G%jPNJLOD2%%7++2H+&"$'+<2=%4>2?>2@$%>27&#8$"$&D26?+51$BK&2

./0%4$">%9U6%A2^M%UU3>%UU6%\02.2%.LH2%7T38]2%%+KD%CPQFLO%LBJDHDNJ%CDEeN%WKDB%E%

FEWNPLJ%LBS1FSDN%JKD%GDMDHEF%Y1SDHBIDBJ>%EN%qJKD%CPQFLOaN%HLYKJ%J1%eB1W%WKEJ%JKD%

D`DOPJLSD%QHEBOK%LN%EQ1PJ%O1EFDNODN%WLJK%JKD%O1BO1ILJEBJ%HLYKJ%1G%JKD%OLJLbDBHc%J1%

ECCHELND%JKD%jPMLOLEF%QHEBOK2r%%7++<2+>B>>%@+->2E5#-+2./FFG%2?>27&#%-#5-2@$%>2

HBF&>2./5*>>%9^T%A27M%fTf>%f3T%\3NJ%.LH2%3498]2%%?B%E%A!?#%OEND>%NPOK%EOODNN%

ENNPHDN%JKD%CPQFLO%JKEJ%JKD%jPMLOLEHc%LN%CDHG1HILBY%LJN%NJEJPJ1Hc%EBM%O1BNJLJPJL1BEF%

H1FD%LB%MDJDHILBLBY%WKDJKDH%EB%EYDBOc%KEN%CH1CDHFc%LBS1eDM%E%A!?#%D`DICJL1B>%

HEJKDH%JKEB%NLICFc%HPQQDH%NJEICLBY%JKD%EYDBOcaN%MDJDHILBEJL1B2%%%

A!?#aN%NJEJPJ1Hc%D`DICJL1BN%M1%B1J%Y1SDHB%JKD%NDEFLBY%1H%PBNDEFLBY%1G%O1PHJ%

HDO1HMN2%%+KD%A;?aN%EHYPIDBJ%J1%JKD%O1BJHEHc%PCDBMN%Q1JK%JKD%O1II1B%FEW%EBM%

ALHNJ%#IDBMIDBJ%HLYKJN%1G%EOODNN%Qc%LIC1HJLBY%A!?#aN%D`DICJL1BN%LBJ1%JKDI2%%*1J%

1BFc%M1DN%JKD%A;?aN%C1NLJL1B%GLBM%B1%QENLN%LB%CHDODMDBJ%1H%A!?#aN%JD`J>%QPJ%LJ%EFN1%

O1BJHEMLOJN%JKD%CPHC1NDN%1G%JKD%O1II1B%FEW%EBM%ALHNJ%#IDBMIDBJ%HLYKJN%1G%EOODNN%

EBM%W1PFM%SDLF%LBG1HIEJL1B%EQ1PJ%jPMLOLEF%MDOLNL1BIEeLBY%LB%A!?#%OENDN2%%%

A1H%JKD%HDEN1BN%KDHDLB>%EILOL%PHYD%JKD%.1PHJ%J1%EGGLHI%JKD%MLNJHLOJ%O1PHJaN%

K1FMLBY%JKEJ%JKD%O1II1B%FEW%HLYKJ%1G%EOODNN%ECCFLDN%J1%JKD%LBG1HIEJL1B%HDMEOJDM%

GH1I%JKD%#HOKDc%0DOFEHEJL1B%EBM%HDXPLHDN%LJN%MLNOF1NPHD2%%
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%

% 8%

+.6(2'$%"
%
#F! %GA"H?I@JK"G;B";"BLMNOP"JOLAMABL"JO"LGA",NQAR"2AQNB";OE"LGA"

PNSAMOQAOLTB"U?BLJVJK;LJNO"VNM"WJLGGN@EJOP"LGAQF"

+KD%CPQFLO%LBJDHDNJ%LB%-CDOLEF%.1PBNDF%"1QDHJ%(PDFFDHaN%LBSDNJLYEJL1B%EBM%

HDC1HJ>%JKD%.1IDc%(DI1N>%EBM%JKD%Y1SDHBIDBJaN%jPNJLGLOEJL1B%G1H%WLJKK1FMLBY%JKD%

IDI1N%LN%D`JHE1HMLBEHLFc%NJH1BY2%%+KD%-CDOLEF%.1PBNDFaN%LBSDNJLYEJL1B%EBM%HDC1HJ%

O1BODHBDM%EFFDYEJL1BN%1G%LBJDHGDHDBOD%Qc%"PNNLE%LB%JKD%7T3U%CHDNLMDBJLEF%DFDOJL1B>%

LBOFPMLBY%qFLBeN%1H%O11HMLBEJL1B%QDJWDDB%JKD%"PNNLEB%Y1SDHBIDBJ%EBM%LBMLSLMPEFN%

ENN1OLEJDM%WLJK%JKD%+HPIC%.EICELYB2r%%3%"1QDHJ%-2%(PDFFDH>%???>%'2-2%0DCaJ%1G%

VPNJLOD>%3+*/5&2/%2&K+2=%?+1&$B#&$/%2$%&/23011$#%2=%&+5'+5+%4+2$%2&K+2STUV2

!5+1$-+%&$#"2W"+4&$/%23%\7T34]>%KJJCNRhhCDHIE2OOh8',45,;--222+KH1PYK1PJ%JKD%

-CDOLEF%.1PBNDFaN%LBSDNJLYEJL1B>%JKD%CHDNN%EBM%CPQFLO%DEYDHFc%G1FF1WDM%(H2%

(PDFFDHaN%W1He%EBM%GLBMLBYN2%%;DOEPND%1G%JKDLH%LIC1HJEBOD%J1%JKD%O1PBJHc>%JKD%

-CDOLEF%.1PBNDFaN%LBSDNJLYEJL1B%EBM%HDC1HJ%WDHD%JKD%NPQjDOJ%1G%BPIDH1PN%BDWN%

HDC1HJN2%%7++<2+>B>>%WN4+5*&12#%-2)%#"D1$12@5/F2&K+2H0+""+523+*/5&>%*2,2%+LIDN%

\#CH2%39>%7T34]>%KJJCNRhhCDHIE2OOh;#4/5#+nms%#HPBE%@LNWEBEJKE%d%-EMLD%

&PHIEB>%H0+""+523+*/5&2P#D1260&2E50F*G12)&&+F*&12&/2.05&#$"2=%X0$5D>%<EFF%-J2%V2%

\#CH2%39>%7T34]>%KJJCNRhh1B2WNj2O1Ih^QjH)fG2%

<LJKLB%JKD%-CDOLEF%.1PBNDFaN%HDC1HJ%FLDN%EB1JKDH%HDO1HM%1G%LIIDBND%CPQFLO%

LBJDHDNJR%JKD%.1IDc%(DI1N2%%7++2.#8"+29+:129+&:/5;<2=%4>2?>2@+->2A05+#02/'2

=%?+1&$B#&$/%>%^9f%A2%-PCC2%^M%34>%73%\0202.2%7T34]2%%.1BODHBDM%JKEJ%JKD%[HDNLMDBJ%
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%

% 9%

ILYKJ%MLNJ1HJ%JKD%BEJPHD%1G%JKDLH%IDDJLBYN>%JKDB5A;?%0LHDOJ1H%.1IDc%EPJK1HDM%

NDSDHEF%IDI1HEBME%JKEJ%MDNOHLQDM%KLN%IDDJLBYN%EBM%O1BSDHNEJL1B%J1CLON%WLJK%JKD%

[HDNLMDBJ%NK1HJFc%EGJDH%JKDc%1OOPHHDM2%%7++2$->22#GJDH%JKD%[HDNLMDBJ%GLHDM%.1IDc>%JKD%

BDWN%IDMLE%HDC1HJDM%1B%JKD%.1IDc%(DI1N>%EBM%.1BYHDNN%DSDBJPEFFc%HDFDENDM%

HDMEOJDM%SDHNL1BN%1G%JKD%IDI1N%J1%JKD%CPQFLO2%%7++2$->%%

#FJK1PYK%C1HJL1BN%1G%JKD%.1IDc%(DI1N%KESD%QDDB%HDFDENDM>%1JKDH%C1HJL1BN%

HDIELB%HDMEOJDM2%%"DC1HJDHN%EBM%JKD%CPQFLO%KESD%NCDBJ%K1PHN%C1HLBY%1SDH%JKD%

HDMEOJDM%CEYDN%1G%JKD%.1IDc%(DI1N%LB%1HMDH%J1%QDJJDH%PBMDHNJEBM%.1IDcaN%

IDDJLBYN%WLJK%JKD%[HDNLMDBJ%EBM%JKD%FDEM5PC%J1%KLN%MLNILNNEF2%%7++<2+>B>>%.KHLN%

&DLMBDH>%EK+2./F+D2H+F/12C#?+2A++%23+"+#1+->22C+5+G12OK#&2C+27#$-2)8/0&2

E50F*>>%;PbbADDM%*DWN%\#CH2%7T>%7T39>%3R78%#(]>%KJJCNRhhCDHIE2OOhV7405;n,^s%

0ESLM%#2%&HEKEI>%@/052EK$%B12&K+2./F+D2H+F/123+?+#">%#JFEBJLO%\#CH2%7T>%

7T39]>%KJJCNRhhCDHIE2OOhf&9+5Ukk$s%;cH1B%+EP%d%(LOKEDF%.2%;DBMDH>%./F+D2

H+F/123+?+#"2E50F*G12W#5"D2,/08&12)8/0&2@"D%%>%<EFF%-J2%V2%\#CH2%7T>%7T39>%UR6f%

#(]>%KJJCNRhh1B2WNj2O1Ih7'9=7EM2%%%

+KD%CHDNN%O1BJLBPDN%J1%HDC1HJ%EQ1PJ%JKD%-CDOLEF%.1PBNDFaN%LBSDNJLYEJL1B%EBM%

HDC1HJ%EBM%JKD%.1IDc%(DI1N2%%7++<2+>B>>%(LOKEDF%;EFNEI1%d%)HLO%+POeDH>%@+-12

,5/**$%B2.#1+2'/52S23011$#%2./F*#%$+12$%2E5/""2!5/8+>%#NN1OLEJDM%[HDNN%\(EH2%

3U>%7T7T]>%KJJCNRhhCDHIE2OOh8k,<5*'A6oJcCDpLIEYDs%-CDBODH%-2%/NP%d%0DSFLB%

;EHHDJJ>%J0-B+2.$&+12A#55G12ZH$1"+#-$%BG27&#&+F+%&12$%265-+5$%B23+?$+:2/'2H0+""+52
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%

% 4%

3+*/5&23+-#4&$/%1>%<ENK2%[1NJ%\(EH2%6>%7T7T>%URf4%[(]>%

KJJCNRhhWEC12NJh^M?m',*s%-KEH1B%$EAHEBLDHD>%A#552=%45+#1$%B"D2)**+#512@/401+-2

/%2R%-+5F$%$%B2H0+""+52=%X0$5D>%*2,2%+LIDN%\(EH2%U>%7T7T]>%

KJJCNRhhCDHIE2OOh**9f5+6nks2VEN1B%$D1C1FM>%)IIE%$11C%d%#BJK1Bc%.1HILDH>%

H0+""+52H+F/12!#5&2V]22OK#&2O$&%+11+12E/"-2=%?+1&$B#&/512)8/0&2E50F*2M2

3011$#<2;PbbADDM%*DWN%\(EH2%7>%7T7T>%33Rf4%[(]>%KJJCNRhhCDHIE2OOhU$+A5*=f=s%

*LOe%(PJOK>%.K5$1&/*K+527&++"+2OK#4;12H0+""+523+*/5&2#%-2ZA#-2@#$&KG2E+#F2

E50F*>%0ELFc%;DENJ%\(EH2%8>%7T7T>%7R6f%#(]>%KJJCNRhhCDHIE2OOh60^65^V-(s2

VDHDIc%-JEKF>%)**+#"12./05&2)''$5F12EK#&2&K+2E50F*2)-F$%$1&5#&$/%2C#12&/2

3+"+#1+2&K+2R%5+-#4&+-2H0+""+523+*/5&>%-FEJD%\(EH2%3T>%7T7T>%^Rf8%[(]>%

KJJCNRhhCDHIE2OOh/))U5=#78s%;cH1B%+EP>%J0-B+2Y0+1&$/%12A#55G12C#%-"$%B2/'2

H0+""+523+*/5&<2&/23+?$+:2R%5+"+#1+-2!/5&$/%1>%<EFF%-J2%V1PHBEF%\(EH2%6>%7T7T>%

9R^f%[(]>%KJJCNRhh1B2WNj2O1Ih7'06`^f2%%%

+KD%A;?%NPQILJJDM%NDSDHEF%MDOFEHEJL1BN>%LBOFPMLBY%JKD%#HOKDc%0DOFEHEJL1B>%J1%

D`CFELB%WKc%LJ%QDFLDSDM%JKD%.1IDc%(DI1N%O1PFM%QD%WLJKKDFM%PBMDH%A!?#>%EBM%JKD%

MLNJHLOJ%O1PHJ%HDFLDM%1B%JK1ND%MDOFEHEJL1BN%WKDB%LJ%YHEBJDM%JKD%A;?aN%GLHNJ%I1JL1B%G1H%

NPIIEHc%jPMYIDBJ%LB%.**aN%A!?#%FEWNPLJ2%%7++2.#8"+29+:129+&:/5;2?>2@+->2

A05+#02/'2=%?+1&$B#&$/%>%fT3%A2%-PCC2%^M%398>%34T%\0202.2%7T34]2%%<KLFD%NDSDHEF%

1G%JK1ND%MDOFEHEJL1BN%KESD%QDDB%HDFDENDM>%JKD%Y1SDHBIDBJ%O1BJLBPDN%J1%WLJKK1FM%

C1HJL1BN%1G%JKD%#HOKDc%0DOFEHEJL1B2%%+KD%CPQFLO%KEN%E%NJH1BY%LBJDHDNJ%LB%
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%

% 3T%

PBMDHNJEBMLBY%JKD%QENLN%G1H%JKD%Y1SDHBIDBJaN%C1NLJL1B%EBM%JKD%MLNJHLOJ%O1PHJaN%

MDOLNL1B%1B%JKD%GLHNJ%I1JL1B%G1H%NPIIEHc%jPMYIDBJ%JKEJ%JKD%.1IDc%(DI1N%O1PFM%

QD%WLJKKDFM2%%#OO1HMLBYFc>%JKD%CPQFLO%KEN%E%NJH1BY%LBJDHDNJ%LB%JKD%GPFF%LBG1HIEJL1B%

O1BJELBDM%LB%JKD%#HOKDc%0DOFEHEJL1B2%%

##F! .AHNMLAMB";OE"LGA"H?I@JK"MA@R"NO"?OBA;@AE"U?EJKJ;@"MAKNMEB8"JOK@?EJOP"JO"
/-#+"K;BAB8"LN"?OEAMBL;OE"LGA"U?EJKJ;MRTB"EAKJBJNOQ;XJOP"HMNKABBF"""

#2! 'BNDEFDM%HDO1HMN%GH1I%A!?#%OENDN%KESD%HDSDEFDM%BDWNW1HJKc%
LBG1HIEJL1B%JKEJ%LBG1HIN%JKD%CPQFLOaN%PBMDHNJEBMLBY%1G%JKD%jPMLOLEF%
NcNJDI2%

%
*DWN%1HYEBLbEJL1BN%KESD%PNDM%HDO1HMN%JKEJ%WDHD%LBLJLEFFc%GLFDM%PBMDH%NDEF%EBM%

FEJDH%PBNDEFDM%LB%A!?#%OENDN%J1%HDC1HJ%EQ1PJ%IEJJDHN%1G%CPQFLO%O1BODHB%EBM%KDFC%JKD%

CPQFLO%PBMDHNJEBM%K1W%O1PHJN%DSEFPEJD%EBM%IEeD%MDOLNL1BN%LB%A!?#%FEWNPLJN2%%A1H%

D`EICFD>%EB%PBNDEFDM%JHEBNOHLCJ%1G%EB%D`%CEHJD%C1HJL1B%1G%E%NJEJPN%O1BGDHDBOD%LB%

.$&$^+%12'/523+1*/%1$8$"$&D2M2W&K$412$%2O#1K$%B&/%>2?>2R>7>2,+*#5&F+%&2/'2J01&$4+2

\q.3WOr]tE%A!?#%OENDtIEMD%BEJL1BEF%BDWN2%%%

?B%JKEJ%OEND>%.")<%GLFDM%E%A!?#%HDXPDNJ%G1H%EFF%M1OPIDBJN%HDFEJLBY%J1%qEBc%

LBSDNJLYEJL1B%1H%LBXPLHcr%Qc%JKD%A;?aN%!GGLOD%1G%[H1GDNNL1BEF%"DNC1BNLQLFLJc%

HDFEJLBY%J1%G1HIDH%A;?%0DCPJc%0LHDOJ1H%#BMHDW%(O.EQD2%%7++%.1ICFELBJ%EJ%3>%

.3WO>%*12%3R395OS538UU5";<%\0202.2%VPFc%^T>%7T39]>%).A%*12%3222!B%

-DCJDIQDH%^T>%7T34>%VPMYD%"DYYLD%;2%<EFJ1B%1G%JKD%'BLJDM%-JEJDN%0LNJHLOJ%.1PHJ%

G1H%JKD%0LNJHLOJ%1G%.1FPIQLE%KDFM%E%NJEJPN%O1BGDHDBOD%LB%WKLOK%KD%OF1NDM%JKD%

O1PHJH11I%J1%.")<aN%EJJ1HBDcN%EBM%JKD%CPQFLO%J1%MLNOPNN%WLJK%1BFc%JKD%
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%

% 33%

0DCEHJIDBJ%1G%VPNJLOD%LJN%jPNJLGLOEJL1B%G1H%WLJKK1FMLBY%HDO1HMN%QENDM%1B%EB%1BY1LBY%

FEW%DBG1HODIDBJ%LBSDNJLYEJL1B%1G%(O.EQD2%%7++2+HEBNOHLCJ%1G%-JEJPN%.1BGDHDBOD%EJ%

7u^>%.3WO>%*12%3R395OS538UU5";<%\0202.2%ADQ2%3f>%7T7T]>%).A%*12%6f5^>%

#?#$"#8"+2#&2KJJCNRhhCDHIE2OOh68;;5.#.ns%V1NK%&DHNJDLB>%J0-B+27"#F12@+-126?+52

H05;D27&#%4+2/%2H4.#8+>%[1FLJLO1%\*1S2%3f>%7T34>%8Rf6%[(]>%

KJJCNRhhCDHIE2OOhV.n657A0&2%%%

'C1B%.")<aN%I1JL1B>%1++2.3WO>%*12%3R395OS538UU5";<%\0202.2%*1S2%

7U>%7T34]>%).A%*12%fT>%VPMYD%<EFJ1B%FEJDH%PBNDEFDM%JKD%JHEBNOHLCJ%1G%JKD%D`%CEHJD%

C1HJL1B%1G%JKD%NJEJPN%O1BGDHDBOD>%HDSDEFLBY%K1W%KD%ENNDNNDM%JKD%0DCEHJIDBJ%1G%

VPNJLODaN%FDYEF%C1NLJL1BN2%%A1H%LBNJEBOD>%WKDB%JKD%0DCEHJIDBJ%1G%VPNJLOD%HDXPDNJDM%

JKHDD%I1HD%I1BJKN%J1%MDJDHILBD%WKDJKDH%(O.EQD%W1PFM%QD%CH1NDOPJDM>%VPMYD%

<EFJ1B%WEN%NeDCJLOEF2%%7++2+HEBNOHLCJ%1G%-JEJPN%.1BGDHDBOD%EJ%6uU>%.3WO>%*12%

3R395OS538UU5";<%\0202.2%ADQ2%3f>%7T7T]>%).A%*12%6f5^2%%/D%D`CFELBDM>%

qv/wESLBY%QDDB%E%CEHJ%1G%JKD%CH1NDOPJL1B%G1H%E%F1BY%JLID%EBM%HDNCDOJLBY%JKD%H1FD%JKEJ%

CH1NDOPJ1HN%CFEc%LB%JKD%NcNJDIv>w%?%jPNJ%JKLBe%JKD%LBJDYHLJc%1G%JKD%CH1ODNN%LN%QDLBY%

PBMPFc%PBMDHILBDM%Qc%LBECCH1CHLEJD%O1IIDBJN%EBM%EOJL1BN%1B%JKD%CEHJ%1G%CD1CFD%EJ%

JKD%J1C%1G%1PH%Y1SDHBIDBJ2r%%+KD%Y1SDHBIDBJ%KEM%J1%M1%N1IDJKLBY%J1%I1SD%JKD%

A!?#%CH1ODDMLBYN%EF1BY>%VPMYD%<EFJ1B%NELM>%QDOEPND%E%JKHDD%I1BJKN%MDFEc%WEN%

qJ11%vF1BYw2r%%=->%EJ%U2%%%
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%

% 37%

+KD%PBNDEFDM%JHEBNOHLCJ%CH1SLMDM%OHPOLEF%LBG1HIEJL1B%EQ1PJ%K1W%JKD%MLNJHLOJ%

O1PHJ%KEBMFDM%.")<aN%A!?#%FEWNPLJ2%%+KD%JHEBNOHLCJ%HDSDEFDM%JKEJ%JKD%MLNJHLOJ%

O1PHJ%LBMDCDBMDBJFc%ENNDNNDM%JKD%SEFLMLJc%1G%JKD%Y1SDHBIDBJaN%ENNDHJL1BN%EBM%

CH1CDHFc%CDHG1HIDM%LJN%jPMLOLEF%GPBOJL1B2%%+K1PYK%JKD%BDWN%IDMLE%MLM%B1J%GLFD%JKD%

A!?#%HDXPDNJ%EJ%LNNPD%LB%.3WO>%HDC1HJDHN%PNDM%JKD%PBNDEFDM%JHEBNOHLCJN%J1%CH1SLMD%

JKD%CPQFLO%WLJK%I1HD%O1BJD`J%EQ1PJ%JKD%GPBOJL1BLBY%1G%JKD%D`DOPJLSD%QHEBOK>%

NCDOLGLOEFFc%WLJK%HDNCDOJ%J1%(O.EQDaN%GLHLBY2%%7++2.2%"cEB%;EHQDH>%J01&$4+2,+*&>2

O/%G&2!0510+2.#1+2)B#$%1&2)%-5+:2H4.#8+<2W%-$%B2R%4+5&#$%&D>%$EW%\ADQ2%3f>%

7T7T>%37RfT%[(]>%KJJCNRhhQLJ2Fch^QK6@=4s%.KEHFLD%-ESEYD%d%#MEI%&1FMIEB>%

O$""$#F2A#552H/?+12&/2E#;+2&K+23+$%12/'2!/"$&$4#""D2.K#5B+-2.#1+>%*2,2%+LIDN%

\ADQ2%3f>%7T7T]>%KJJCNRhhCDHIE2OOhm6=+5m6$;2%%%

.")<aN%FEWNPLJ%PBMDHNO1HDN%JKD%BDDM%G1H%CPQFLO%EOODNN%J1%jPMLOLEF%HDO1HMN%LB%

A!?#%OENDN2%%-POK%EOODNN%LBG1HIN%JKD%CPQFLO%EQ1PJ%K1W%JKD%jPMLOLEHc%ENNDNNDN%JKD%

Y1SDHBIDBJaN%jPNJLGLOEJL1BN%G1H%WLJKK1FMLBY%CPQFLO%HDO1HMN2%%?B%EMMLJL1B>%I1NJ%

A!?#%OENDN%LB%WKLOK%JKD%BDWN%IDMLE%O1PFM%NDDe%EOODNN%J1%jPMLOLEF%HDO1HMN%WLFF%B1J%

QD%QH1PYKJ%Qc%JKD%CHDNN2%%<KLFD%LB%JKLN%OEND%E%IDMLE%CEHJc%KECCDBN%J1%QD%NDDeLBY%J1%

PBNDEF%HDO1HMN%LB%JKDLH%PBMDHFcLBY%A!?#%FEWNPLJ>%IDMLE%DBJLJLDN%GLFD%E%NIEFF%GHEOJL1B%

1G%JKD%A!?#%HDXPDNJN%NPQILJJDM%J1%JKD%GDMDHEF%Y1SDHBIDBJ2%%7++2(EHYEHDJ%;2%

=W1eE>%@6=)<2=%4>>%U6%0PeD%$2V2%3^U3>%3^93%\7T3U]%\B1JLBY%JKEJ%O1IIDHOLEF%

HDNDFFDHN%1G%LBG1HIEJL1B%GLFD%JKD%SENJ%IEj1HLJc%1G%A!?#%HDXPDNJN%J1%JKD%EYDBOLDN%
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%

% 3^%

NJPMLDM]s%.1Hc%-OK1PJDB>%OK/2@$"+12&K+2H/1&2@6=)23+X0+1&1[22=&G129/&2OK/2\/02

EK$%;>%.1FPI2%V2%"DS2%\(EH2%38>%7T38]>%KJJCNRhhCDHIE2OOh'+n^50.'f%\B1JLBY%JKEJ%

BDWN%IDMLE%DBJLJLDN%GLFD%1BFc%EH1PBM%82U%CDHODBJ%1G%EFF%A!?#%HDXPDNJN]2%%+KD%NEID%

LN%JHPD%1G%A!?#%FEWNPLJN2%%7++2A!?#%[H1jDOJ%-JEGG>%9+:123+*/5&+512,5$?+2I5/:&K2$%2

H+-$#2@6=)2P$&$B#&$/%>%A!?#%[H1jDOJ%\VEB2%4>%7T38]>%KJJCNRhhCDHIE2OOh6fV"5*U6,%

\B1JLBY%JKEJ%EJ%LJN%CDEe>%IDMLE5GLFDM%A!?#%FEWNPLJN%HDCHDNDBJDM%EQ1PJ%3T29%CDHODBJ%

1G%EFF%A!?#%FEWNPLJN]2%%+KD%HLYKJ%1G%EOODNN%J1%jPMLOLEF%HDO1HMN%LN%DNNDBJLEF%J1%JKD%

CHDNNaN%EQLFLJc%J1%LBG1HI%JKD%CPQFLO%EQ1PJ%K1W%JKD%jPMLOLEF%QHEBOK%KEBMFDN%A!?#%

OENDN%QH1PYKJ%Qc%EFF%eLBMN%1G%HDXPDNJDHN2%

;2! 'BNDEFDM%HDO1HMN%CH1SLMD%JKD%CPQFLO%WLJK%SEFPEQFD%LBNLYKJ%LBJ1%JKD%
jPMLOLEF%QHEBOK%EBM%IEJJDHN%1G%CPQFLO%O1BODHB2"

%
+KD%BDWN%IDMLE%GHDXPDBJFc%HDFLDN%1B%PBNDEFDM%jPMLOLEF%HDO1HMN%LB%E%SEHLDJc%1G%

OENDN%QDc1BM%A!?#%FEWNPLJN%J1%HDC1HJ%1B%BDWNW1HJKc%LBG1HIEJL1B%J1%JKD%CPQFLO%EBM%

DBKEBOD%CPQFLO%PBMDHNJEBMLBY%EQ1PJ%jPMLOLEF%MDOLNL1BIEeLBY2%

A1H%D`EICFD>%EGJDH%LJ%WEN%PBNDEFDM%Qc%JKLN%.1PHJ>%JKD%BDWN%IDMLE%HDC1HJDM%1B%

EGGLMESLJN%NPQILJJDM%Qc%-CDOLEF%.1PBNDF%[EJHLOe%ALJbYDHEFM%J1%NPCC1HJ%E%NPQC1DBE%

LNNPDM%J1%VPMLJK%(LFFDH>%E%j1PHBEFLNJ%WK1%WEN%jELFDM%QDG1HD%DSDBJPEFFc%JDNJLGcLBY%

QDG1HD%E%YHEBM%jPHc%HDYEHMLBY%JKD%FDEe%1G%.?#%1CDHEJLSD%@EFDHLD%[FEIDaN%LMDBJLJc2%%

7++2=%25+2I5#%-2J05D2708*/+%#<2J0-$&K2H$""+5>%f^9%A2^M%33^9>%33fT%\02.2%.LH2%

7TTU]2%%?B%7TT6>%JKLN%.1PHJ%KDFM%JKEJ%(LFFDH>%j1PHBEFLNJ%(EJJKDW%.11CDH>%EBM%+LID>%

?BO2tWK1%WDHD%EFN1%NPQC1DBEDMtO1PFM%QD%O1ICDFFDM%J1%JDNJLGc2%%7++2=%25+2I5#%-2
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%

% 3f%

J05D2708*/+%#<2J0-$&K2H$""+5>%^48%A2^M%4Uf>%483u8^%\02.2%.LH2%7TT6]%\CDH%OPHLEI]%

\K1FMLBY%JKEJ%DSDB%LG%E%O1II1B%FEW%HDC1HJDHN%CHLSLFDYD%CH1JDOJDM%(LFFDH%EBM%JKD%

1JKDHN%GH1I%JDNJLGcLBY>%LJ%WEN%1SDHO1ID]>%5+*08"$1K+-2#%-2*#5&$#""D20%1+#"+-2$%%f^9%

A2^M%33f3%\02.2%.LH2%7TTU]2%%<KDB%JKD%.1PHJ%LBLJLEFFc%LNNPDM%LJN%1CLBL1B>2CEHJ%1G%

VPMYD%+EJDFaN%O1BOPHHLBY%1CLBL1B%WEN%HDMEOJDM%QDOEPND%LJ%HDSDEFDM%LBG1HIEJL1B%LB%

JW1%NDEFDM%EGGLMESLJN%NPQILJJDM%Qc%-CDOLEF%.1PBNDF%ALJbYDHEFM2%%./F*#5+%=%25+2

I5#%-2J05D2708*/+%#<2J0-$&K2H$""+5>%^48%A2^M%EJ%3TT7%\+EJDF>%V2>%O1BOPHHLBY]%

\HDMEOJDM]>%:$&K%=%25+2I5#%-2J05D2708*/+%#<2J0-$&K2H$""+5>%f^9%A2^M%33f3>%339T%

\02.2%.LH2%7TTU]%\+EJDF>%V2>%O1BOPHHLBY]%\CEHJLEFFc%PBHDMEOJDM]2%%+KPN>%WKLFD%VPMYD%

+EJDF%G1PBM%JKEJ%(LFFDHaN%JDNJLI1Bc%WEN%Q1JK%qOHLJLOEF%EBM%PB1QJELBEQFD%GH1I%EBc%

1JKDH%N1PHOD>r%KD%1HLYLBEFFc%O1PFM%B1J%CPQFLOFc%CH1SLMD%MDJELFN%JKEJ%jPNJLGLDM%JKLN%

MDJDHILBEJL1B2%%7++2=%25+2I5#%-2J05D2708*/+%#<2J0-$&K2H$""+5>%^48%A2^M%EJ%3TT7%

\+EJDF>%V2>%O1BOPHHLBY]2%%?BMDDM>%VPMYD%+EJDFaN%O1BOPHHDBOD%1HLYLBEFFc%CPQFLOFc%NJEJDM%

JKEJ%JKD%Y1SDHBIDBJaN%qS1FPILB1PN%OFENNLGLDM%GLFLBYNr%NEJLNGLDM%JKD%NJEBMEHM>%WLJK%

JKD%MDJELFDM%D`CFEBEJL1B%HDMEOJDM2%%=->222

#GJDH%I1HD%LBG1HIEJL1B%EQ1PJ%JKD%[FEID%LBSDNJLYEJL1B%QDOEID%CPQFLOFc%

ESELFEQFD>%JKD%.1PHJ%CEHJLEFFc%YHEBJDM%BDWN%1HYEBLbEJL1BNa%I1JL1B%J1%PBNDEF%JKD%

O1BOPHHLBY%1CLBL1B2%%7++2=%25+2I5#%-2J05D2708*/+%#<2J0-$&K2H$""+5>%f^9%A2^M%EJ%

33fT22%+KD%.1PHJ%EFN1%10#21*/%&+2PBNDEFDM%CEHJN%1G%1BD%1G%-CDOLEF%.1PBNDF%

ALJbYDHEFMaN%EGGLMESLJN%PC1B%WKLOK%LJ%HDFLDM%LB%O1BOFPMLBY%JKEJ%(LFFDHaN%DSLMDBOD%
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%

% 36%

WEN%OHLJLOEF%J1%JKD%YHEBM%jPHc%LBSDNJLYEJL1B2%%=->22+KD%.1PHJ%B1JDM%JKEJ%qvLwG%JKD%

CPQFLO%LN%J1%NDD%1PH%HDEN1BLBY>%LJ%NK1PFM%EFN1%NDD%WKEJ%LBG1HIDM%JKEJ%HDEN1BLBY2r%%

=->s%1++2#"1/2=%25+2I5#%-2J05D2708*/+%#<2J0-$&K2H$""+5>%f4^%A2^M%367>%36fu366%

\02.2%.LH2%7TT8]%\1HMDHLBY%GPHJKDH%PBNDEFLBY%1G%VPMYD%+EJDFaN%O1BOPHHDBOD%EBM%

-CDOLEF%.1PBNDF%ALJbYDHEFMaN%JW1%EGGLMESLJN]2%%

+KD%EGGLMESLJNa%HDFDEND%EFF1WDM%HDC1HJDHN%EBM%JKD%CPQFLO%J1%PBMDHNJEBM%VPMYD%

+EJDFaN%O1BOPHHDBOD%K1FMLBY%JKEJ%(LFFDHaN%JDNJLI1Bc%WEN%CEHJLOPFEHFc%BDODNNEHc%G1H%

JKD%YHEBM%jPHc%LBSDNJLYEJL1B2%%7++%0ESLM%V1KBNJ1B>%9+:2,+&#$"123+?+#"+-2/%2.>=>)>2

P+#;2.#1+>%*2,2%+LIDN%\ADQ2%f>%7TTU]>%KJJCNRhhCDHIE2OOh)$#65+.##2%%+KD%

PBNDEFDM%M1OPIDBJN%EFN1%CH1SLMDM%LBNLYKJ%LBJ1%JKD%DSDBJN%JKEJ%KEM%FDM%J1%

LBSDNJLYEJLBY%(LFFDH2%%7++2(EHOc%<KDDFDH>%)&2)8/0&2&K+2E$F+2C+2708*/+%#+-2J0-D2

H$""+5<2!#&5$4;2@$&^B+5#"-2=%&+5?$+:+-2.K+%+D2#27+4/%-2E$F+>%DICJcWKDDF%\!OJ2%f>%

7T33]>%KJJCNRhhCDHIE2OOh/09m5++,^%\B1JLBY%JKEJ%-CDOLEF%.1PBNDF%ALJbYDHEFM%

LNNPDM%(LFFDHaN%NPQC1DBE%EBM%WH1JD%1BD%1G%JKD%NPCC1HJLBY%EGGLMESLJN%EH1PBM%JKD%

NEID%JLID%KD%NC1eD%WLJK%@LOD%[HDNLMDBJ%0LOe%.KDBDc]2%%(1HD1SDH>%JKD%PBNDEFDM%

O1BOPHHDBOD%CH1SLMDM%JKD%CPQFLO%SEFPEQFD%LBNLYKJ%LBJ1%K1W%O1PHJN%QEFEBOD%JKD%

HDC1HJDHN%CHLSLFDYD%WLJK%YHEBM%jPHc%NPQC1DBEN2%%7++<2+>B>>%0ESLM%(O.HEW%d%

-JDCKDB%&Le1W>%EK+2W%-2&/2#%2R%1*/;+%2A#5B#$%[229#&$/%#"27+405$&D2#%-2P+#;12

$%2#2!/1&(!+%&#B/%2!#*+512O/5"->%f9%/EHS2%.2"25.2$2%$2%"DS2%f8^>%6T6uT9%\7T3^]%

!SSSCCCAAA      CCCaaassseee      ###111999-­-­-555222777888                                    DDDooocccuuummmeeennnttt      ###111888333777666555000                                                                        FFFiiillleeeddd:::      000444///111000///222000222000                                    PPPaaagggeee      222777      ooofff      444555



%

% 3U%

\MLNOPNNLBY%JKD%QHDEMJK%1G%JKD%HDC1HJDHaN%CHLSLFDYD%EGJDH%(LFFDH%EBM%VPMYD%+EJDFaN%

O1BOPHHDBOD]2%%"

?B%EB1JKDH%LBNJEBOD>%LB%7T39>%.KLDG%VPMYD%;DHcF%/1WDFF%PBNDEFDM%EB%

LICDEOKIDBJ%HDGDHHEF%HDC1HJ%GH1I%JKD%<EJDHYEJD%YHEBM%jPHc%eB1WB%EN%JKD%qH1EM%

IEC2r%%7++2V1NK%&DHNJDLB>%J0-B+265-+512!#5&$#"23+"+#1+2/'2O#&+5B#&+2Z3/#-2H#*G>%

[1FLJLO1%\!OJ2%33>%7T39>%4Rf6%[(]>%KJJCNRhhCDHIE2OOh#"f)5@)U(2%%+KD%M1OPIDBJ>%

BDEHFc%f6%cDEHN%1FM>%MDJELFDM%DSLMDBOD%HDFDSEBJ%J1%[HDNLMDBJ%*L`1BaN%LBS1FSDIDBJ%LB%

<EJDHYEJD2%%7++2-JDCKDB%;EJDN%DJ%EF2>%EK+2O#&+5B#&+2Z3/#-2H#*G2M2&K+2./F$%B2

H0+""+523+*/5&>%$EWGEHD%\-DCJ2%3f>%7T39>%37R73%[(]>%KJJCNRhhCDHIE2OOh)"^75

/"=n2%%+KD%YHEBM%jPHc%NPQILJJDM%JKD%H1EM%IEC%J1%G1HIDH%.KLDG%VPMYD%V1KB%-LHLOE>%

WK1%JKDB%ECCH1SDM%LJN%JHEBNILNNL1B%J1%JKD%/1PND%1G%"DCHDNDBJEJLSDN%G1H%

O1BNLMDHEJL1B%LB%LICDEOKIDBJ%CH1ODDMLBYN2%%=->%%A1FF1WLBY%LJN%PBNDEFLBY%LB%7T39>%

JKD%CHDNN%EBEFcbDM%JKD%H1EM%IEC%EBM%B1JDM%C1NNLQFD%CEHEFFDFN%WLJK%JKD%-CDOLEF%

.1PBNDF%LBSDNJLYEJL1B%LBJ1%[HDNLMDBJ%+HPIC2%%7++2VEOe%&1FMNILJK%d%;DBjEILB%

<LJJDN>%EK+2O#&+5B#&+23/#-2H#*]2OK#&2=&27#D12#%-2OK#&2=&270BB+1&12'/52H0+""+5>%

$EWGEHD%\!OJ2%^3>%7T39>%UR36%[(]>2KJJCNRhhCDHIE2OOh=$&95UfUks%.EHHLD%V1KBN1B>%

P/%B27+#"+-<29+:"D23+"+#1+-2O#&+5B#&+2Z3/#-2H#*G2./0"-2I0$-+23011$#2!5/8+>%

*["%\*1S2%f>%7T39>%8RTT%EI]>%KJJCNRhhCDHIE2OOh'9'<5$<062%%%

'BNDEFDM%HDO1HMN%OEB%EFN1%NK1W%K1W%EBM%WKc%O1PHJN%HDEOK%E%MDOLNL1B2%%A1H%

D`EICFD>%LB%#CHLF%7T34>%-EB%AHEBOLNO1%C1FLOD%1GGLODHN%EBM%A;?%EYDBJN%HELMDM%JKD%
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%

% 38%

K1ID%1G%j1PHBEFLNJ%;HcEB%.EHI1Mc%F11eLBY%G1H%E%C1FLOD%HDC1HJ%KD%KEM%1QJELBDM%

HDFEJLBY%J1%JKD%MDEJK%1G%E%F1OEF%CPQFLO%MDGDBMDH2%%7++2+K1IEN%APFFDH>%7#%2@5#%4$14/2

!/"$4+23#$-2/%2J/05%#"$1&2)"#5F12@5++2!5+112)-?/4#&+1>%*2,2%+LIDN%\(Ec%3^>%

7T34]>%KJJCNRhhCDHIE2OOh8n,.5'69f2%%;DOEPND%JKD%.EFLG1HBLE%-KLDFM%$EW>%.EF2%

)SLMDBOD%.1MD%l%3T8Ts%.EF2%[DBEF%.1MD%l%367f\Y]>%EBM%.EFLG1HBLE%.1BNJLJPJL1B>%

.EF2%.1BNJ2%EHJ2%3%l%7\Q]>%CH1JDOJ%j1PHBEFLNJN%GH1I%QDLBY%G1HODM%J1%HDSDEF%O1BGLMDBJLEF%

N1PHODN%1H%j1PHBEFLNJLO%W1He%CH1MPOJ>%IEBc%XPDNJL1BDM%K1W%JKD%C1FLOD%1QJELBDM%

WEHHEBJN%J1%NDEHOK%KLN%K1ID>%CK1BD>%EBM%1GGLOD%EBM%WKc%O1PHJN%W1PFM%ECCH1SD%

JK1ND%NDEHOK%WEHHEBJN2%27++2APFFDH>%10*5#2%%'BNDEFDM%O1PHJ%HDO1HMN%FEJDH%HDSDEFDM%

JKEJ%FEW%DBG1HODIDBJ%1GGLOLEFN%ILBLILbDM%.EHI1McaN%j1PHBEFLNJLO%NJEJPN%WKDB%JKDc%

N1PYKJ%O1PHJ%ECCH1SEF%1G%JKD%WEHHEBJN%EBM%GELFDM%J1%IDBJL1B%1QSL1PN%NLYBN%JKEJ%KD%

WEN%E%j1PHBEFLNJ2%%7++2(EHLE%0LBbD1>%J0-B+2R%1+#"12O#55#%&2R1+-2&/27+#54K2

J/05%#"$1&G12C/F+>%.1PHJK1PND%*DWN%-DHSN2%\#PY2%3^>%7T34]>%

KJJCNRhhCDHIE2OOhA"/75#&A=%\D`CFELBLBY%JKEJ%1BD%WEHHEBJ%EGGLMESLJ%MDNOHLQDM%

.EHI1Mc%EN%N1ID1BD%WK1%qIEeDN%E%OEHDDH%1PJ%1G%CH1MPOLBYhNDFFLBY%K1J%BDWN%

NJ1HLDNr]s%-ENKE%?BYQDH%d%;LFF%.KECCDFF>%J0-B+2Y0#1K+-2O#55#%&2@/52J/05%#"$1&G12

!K/%+2)'&+52!/"$4+2,/:%*"#D+-2C$126440*#&$/%>%*["%\VPFc%7U>%7T34>%7R6^%[(]>%

KJJCNRhhCDHIE2OOh,k^'5-@'=s%0EB%*1cDN%d%=KEFDM%-EcDM>%J/05%#"$1&2A5D#%2

.#5F/-D2C#12Q$4&/5D2$%2./05&26?+527#%2@5#%4$14/2!/"$4+2$%2J+''2)-#4K$2,+#&K2

=%?+1&$B#&$/%>%#;.8%*DWN%\VPFc%34>%7T34]>%KJJCNRhhCDHIE2OOh8($#56;')%
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%

% 39%

\HDC1HJLBY%JKEJ%1BD%1G%JKD%jPMYDN%WK1%LNNPDM%E%NDEHOK%WEHHEBJ%NELM%E%WEHHEBJ%NK1PFM%

KESD%BDSDH%QDDB%LNNPDM]2%%#OO1HMLBYFc>%JKD%PBNDEFDM%HDO1HMN%MDI1BNJHEJDM%JKEJ%

WKDB%JKD%O1PHJ%ECCH1SDM%JKD%NDEHOK%WEHHEBJ>%LJ%FLeDFc%WEN%PBEWEHD%JKEJ%.EHI1Mc%

WEN%E%j1PHBEFLNJ%WK1%IEc%KESD%XPEFLGLDM%G1H%CH1JDOJL1B%PBMDH%JKD%.EFLG1HBLE%-KLDFM%

$EW2%

###F! %GA"KNQQNO"@;W";OE"/JMBL"+QAOEQAOL"MJPGLB"NV";KKABB"PNSAMO";KKABB"LN"
LGA"+MKGAR")AK@;M;LJNO8"ONL"/-#+F"""

#2! +KD%O1II1B%FEW%EBM%ALHNJ%#IDBMIDBJ%HLYKJN%1G%EOODNN%ECCFc%J1%
jPMLOLEF%HDO1HMN%EBM%G1NJDH%CPQFLO%PBMDHNJEBMLBY%EBM%JHPNJ%LB%JKD%
jPMLOLEF%NcNJDI2%%

%
q<KEJ%JHEBNCLHDN%LB%JKD%O1PHJH11I%LN%CPQFLO%CH1CDHJc2r%%.5#$B2?>2C#5%+D>%^^3%

'2-2%^U8>%^8f%\34f8]2%%#N%-PCHDID%.1PHJ%.KLDG%VPNJLOD%V1KB%"1QDHJN%KEN%

D`CFELBDM>%qv?wJaN%B1J%EN%JK1PYK%WDaHD%M1LBY%JKLN%LB%NDOHDJ%2%2%2%vJKD%jPMLOLEF%QHEBOK%

LNw%JKD%I1NJ%JHEBNCEHDBJ%QHEBOK%LB%Y1SDHBIDBJ2r%%.KLDG%VPNJLOD%V1KB%&2%"1QDHJN>%

"DIEHeN%EJ%7T39%ADMDHEF%VPMLOLEF%.1BGDHDBOD%1G%JKD%A1PHJK%.LHOPLJ%\VPBD%74>%

7T39]>%#?#$"#8"+2#&2KJJCNRhhON2CBh^4O?fMf2%%%

;1JK%JKD%-PCHDID%.1PHJ%EBM%JKLN%.1PHJ%O1BNLNJDBJFc%HDO1YBLbD%JKD%CPQFLOaN%

XPEFLGLDM%HLYKJ%J1%EOODNN%jPMLOLEF%HDO1HMN2%%7++29$N/%2?>2O#5%+52./FF4G%<2=%4>>%f^6%

'2-2%694>%648u49%\3489]s%H+&"$'+<2=%4>>%9U6%A2^M%EJ%UU6s%R%$&+-27&#&+12?>2C088#5->%

U6T%A27M%74^>%^36u3U%\02.2%.LH2%349T]2%%+KD%CPQFLOaN%HLYKJ%1G%EOODNN%J1%jPMLOLEF%

CH1ODDMLBYN%EBM%HDO1HMN%NJDIN%GH1I%JW1%N1PHODNR%%JKD%ALHNJ%#IDBMIDBJ%EBM%JKD%
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%

% 34%

O1II1B%FEW2%%7++23$4KF/%-29+:1*#*+51<2=%4>2?>2Q$5B$%$#>%ff9%'2-2%666>%686u8U%

\349T]s%9$N/%>%f^6%'2-2%EJ%648u49s%C088#5->%U6T%A27M%EJ%^3U2%%%%%

[PQFLO%EOODNN%J1%jPMLOLEF%HDO1HMN%DBNPHDN%JKEJ%JKD%CPQFLO%OEB%GPFFc%PBMDHNJEBM%

K1W%O1PHJN%HDEOK%JKDLH%MDOLNL1BN2%%<KLFD%qvJwKD%C1FLJLOEF%QHEBOKDN%1G%Y1SDHBIDBJ%

OFELI%FDYLJLIEOc%Qc%DFDOJL1B>r%jPMYDN%M1%N1%qQc%HDEN1B2r%%7++2=%25+2L5D%$4;$>%49^%

A27M%8f>%86%\8JK%.LH2%3447]222.1PHJN%M1%qB1J%NLJ%EN%NDFG5MLHDOJDM%Q1EHMN%1G%FDYEF%

LBXPLHc%EBM%HDNDEHOK>%QPJ%DNNDBJLEFFc%EN%EHQLJDHN%1G%FDYEF%XPDNJL1BN%CHDNDBJDM%EBM%

EHYPDM%Qc%JKD%CEHJLDN%QDG1HD%JKDI2r%%.#5-044$2?>23+B#%>%83f%A27M%383>%388%\02.2%

.LH2%349^]2%%#OO1HMLBYFc>%JKD%CPQFLO%IPNJ%KESD%EOODNN%J1%JKD%I1JL1BN>%QHLDGN>%EBM%

1JKDH%IEJDHLEFN%JKEJ%O1PHJN%HDFc%PC1B%J1%IEeD%JKDLH%MDOLNL1BN%LB%1HMDH%J1%PBMDHNJEBM%

JKD%jPMLOLEF%CH1ODNN2%%%

+KLN%JHEBNCEHDBOc%EFN1%EFF1WN%JKD%CPQFLO%EBM%JKD%CHDNN%J1%1SDHNDD%JKD%

W1HeLBYN%1G%JKD%jPMLOLEF%QHEBOK>%G1NJDHLBY%JHPNJ%LB%JKD%jPMLOLEF%NcNJDI2%%7++2

7K+**#5-2?>2H#N:+"">%^9f%'2-2%^^^>2^6T%\34UU]s2H+&"$'+<2=%4>>%9U6%A2^M%EJ%UU6%

\B1JLBY%JKEJ%EOODNN%J1%jPMLOLEF%HDO1HMN%DBNPHDN%qJKD%LBJDYHLJc%1G%jPMLOLEF%CH1ODDMLBYN%

LB%CEHJLOPFEHr]s%C088#5->%U6T%A27M%EJ%^36u3U%\q#OODNN%J1%HDO1HMN%NDHSDN%JKD%

LIC1HJEBJ%GPBOJL1BN%1G%DBNPHLBY%JKD%LBJDYHLJc%1G%jPMLOLEF%CH1ODDMLBYN%LB%CEHJLOPFEH%

EBM%1G%JKD%FEW%DBG1HODIDBJ%CH1ODNN%I1HD%YDBDHEFFc2r]2%%#N%JKD%-PCHDID%.1PHJ%KEN%

HDO1YBLbDM>%q+KD%CHDNN%M1DN%B1J%NLICFc%CPQFLNK%LBG1HIEJL1B%EQ1PJ%JHLEFN%QPJ%YPEHMN%

EYELBNJ%JKD%ILNOEHHLEYD%1G%jPNJLOD%Qc%NPQjDOJLBY%JKD%C1FLOD>%CH1NDOPJ1HN>%EBM%jPMLOLEF%
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%

% 7T%

CH1ODNNDN%J1%D`JDBNLSD%CPQFLO%NOHPJLBc%EBM%OHLJLOLNI2r%%7K+**#5->%^9f%'2-2%EJ%^6T%

\q#%HDNC1BNLQFD%CHDNN%KEN%EFWEcN%QDDB%HDYEHMDM%EN%JKD%KEBMIELMDB%1G%DGGDOJLSD%

jPMLOLEF%EMILBLNJHEJL1B2r]2%

;2! A!?#aN%D`DICJL1BN%M1%B1J%Y1SDHB%JKD%CPQFLOaN%HLYKJ%1G%EOODNN%J1%JKD%

#HOKDc%0DOFEHEJL1B>%WKLOK%LN%E%jPMLOLEF%M1OPIDBJ2%
%

#ILOL%EYHDD%WLJK%.**%JKEJ%JKD%#HOKDc%0DOFEHEJL1B%LN%E%jPMLOLEF%HDO1HM%J1%

WKLOK%JKD%O1II1B%FEW%EBM%ALHNJ%#IDBMIDBJ%HLYKJN%1G%EOODNN%EJJEOK>%EBM%JKEJ%JKD%

MLNJHLOJ%O1PHJ%O1HHDOJFc%MDJDHILBDM%JKEJ%JKD%HDMEOJDM%C1HJL1BN%1G%JKD%#HOKDc%

0DOFEHEJL1B%IPNJ%QD%HDFDENDM%PBMDH%JKD%O1II1B%FEW%HLYKJ%1G%EOODNN23%%"DNC1BND%

;H2%3fu3U>%7U>%^42%%+KD%O1II1B%FEW%HLYKJ%1G%EOODNN%DBNPHDN%JKEJ%EFF2jPMLOLEF%

M1OPIDBJN%EHD%ESELFEQFD%G1H%CPQFLO%LBNCDOJL1B>%NPQjDOJ%J1%C088#5-aN%QEFEBOLBY%JDNJ2%%

7++2C088#5->%U6T%EJ%^382%%+KLN%LN%CEHJLOPFEHFc%JKD%OEND%G1H%GLFLBYN%JKEJ%EHD%LBJDBMDM%

J1%LBGFPDBOD%E%O1PHJaN%MDOLNL1B>%NPOK%EN%JKD%#HOKDc%0DOFEHEJL1B2%%7++2H+&"$'+<2=%4>>%

9U6%A2^M%EJ%UU9%\q<LJK1PJ%EOODNN%J1%JKD%NDEFDM%IEJDHLEFN>%LJ%LN%LIC1NNLQFD%J1%eB1W%

WKLOK%CEHJN%1G%JK1ND%IEJDHLEFN%CDHNPEMDM%JKD%O1PHJ%EBM%WKLOK%GELFDM%J1%M1%N1%\EBM%

WKc]2r]2%

%
3% #ILOL%EYHDD%WLJK%.**%JKEJ%JKD%ALHNJ%#IDBMIDBJ%HLYKJ%1G%EOODNN%EFN1%
HDXPLHDN%HDFDEND%1G%JKD%#HOKDc%0DOFEHEJL1B%LB%GPFF2%%"DNC1BND%;H2%^7ufT2%%#N%JKLN%

O1PHJaN%NLNJDH%OLHOPLJ%B1JDM%I1HD%JKEB%^T%cDEHN%EY1R%qJKD%I1HD%HLY1H1PN%ALHNJ%
#IDBMIDBJ%NJEBMEHM%NK1PFM%EFN1%ECCFc%J1%M1OPIDBJN%GLFDM%LB%O1BBDOJL1B%WLJK%E%
NPIIEHc%jPMYIDBJ%I1JL1B%LB%E%OLSLF%OENDr%QDOEPND%qNPIIEHc%jPMYIDBJ%
EMjPMLOEJDN%NPQNJEBJLSD%HLYKJN%EBM%NDHSDN%EN%E%NPQNJLJPJD%G1H%E%JHLEF2r%%301K'/5-2?>2
9+:2\/5;+52H#B#^$%+<2=%4>>%9fU%A27M%7f4>%767%\fJK%.LH2%3499]2%
%
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%

% 73%

'BMDH%LJN%CFEB%FEBYPEYD>%A!?#%ECCFLDN%1BFc%J1%EYDBOc%HDO1HMN2%%7++26%'2-2.2%

l%667\E]>%\G]\3]2%%+KD%A;?aN%EHYPIDBJ%JKEJ%A!?#%)`DICJL1B%^%CHDSDBJN%HDFDEND%1G%

JKD%HDMEOJDM%C1HJL1BN%1G%JKD%#HOKDc%0DOFEHEJL1B%LN%EFN1%O1BJHEHc%J1%JKD%CPHC1ND%1G%

JKD%#OJ27%%q+KD%QENLO%CPHC1ND%1G%A!?#%LN%J1%DBNPHD%EB%LBG1HIDM%OLJLbDBHc>%SLJEF%J1%

JKD%GPBOJL1BLBY%1G%E%MDI1OHEJLO%N1OLDJc>%BDDMDM%J1%OKDOe%EYELBNJ%O1HHPCJL1B%EBM%J1%

K1FM%JKD%Y1SDHB1HN%EOO1PBJEQFD%J1%JKD%Y1SDHBDM2r%%9P3A2?>23/88$%12E$5+2M23088+52

./>>%f^8%'2-2%73f>%7f7%\3489]2%%A!?#%LN%E%NJEJPJD%LBJDBMDM%J1%CH1I1JD%HDFDEND%1G%

Y1SDHBIDBJ%HDO1HMN>%B1J%JKD%WLJKK1FMLBY%1G%JKDI2%%7++29#&G"2)54K$?+12M23+4/5-12

)-F$%>2?>2@#?$1K>%6f3%'2-2%368>%3U7%\7TTf]%\B1JLBY%JKEJ%A!?#aN%qNJEJPJ1Hc%

CPHC1NDr%LN%qJKEJ%JKD%CPQFLO%eB1W%WKEJ%LJN%Y1SDHBIDBJ%LN%PC%J1r]222?BMDDM>%I1NJ%1G%

A!?#aN%D`DICJL1BN%EHD%MLNOHDJL1BEHc>%1++2!"#%%$%B23+1+#54K2./5*>2?>2@+->2!/:+52

./FFG%>%666%A27M%48T>%48^%B2f%\02.2%.LH2%3488]>%EBM%A!?#%CDHILJN%WLJKK1FMLBY%

1G%HDO1HMN%1BFc%LG%EB%EYDBOc%HDEN1BEQFc%G1HDNDDN%JKEJ%MLNOF1NPHD%W1PFM%KEHI%EB%

LBJDHDNJ%CH1JDOJDM%Qc%E%A!?#%D`DICJL1B%1H%LG%MLNOF1NPHD%LN%CH1KLQLJDM%Qc%FEW>%6%

'2-2.2%l%667\E]\9]2%

+KD%A;?aN%NPYYDNJL1B%JKEJ%E%A!?#%D`DICJL1B%MLNCFEODN%JKD%O1II1B%FEW%

HLYKJ%1G%EOODNN%J1%O1PHJ%HDO1HMN%JKHDEJDBN%J1%eDDC%ODHJELB%jPMLOLEF%M1OPIDBJN%1PJ%1G%

JKD%CPQFLOaN%HDEOK%EBM%HEMLOEFFc%PBMDHILBDN%JKD%O1II1B%FEWaN%CPHC1ND%1G%G1NJDHLBY%

%
7%% #ILOL%EFN1%EYHDD%WLJK%.**%JKEJ%JKD%*EJL1BEF%-DOPHLJc%#OJ%M1DN%B1J%MLNCFEOD%
JKD%O1II1B%FEW%HLYKJ%1G%EOODNN2%%"DNC1BND%;H2%^Tu^72%
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%

% 77%

JHPNJ%LB%JKD%jPMLOLEHc>%27++2H+&"$'+<2=%4>>%9U6%A2^M%EJ%UU62%%(1NJ%CDHSDHNDFc>%EFF1WLBY%

A!?#aN%D`DICJL1BN%J1%FLILJ%EOODNN%J1%O1PHJ%HDO1HMN%W1PFM%ECCFc%I1NJ%NWDDCLBYFc%

LB%FLJLYEJL1B%EYELBNJ%JKD%GDMDHEF%Y1SDHBIDBJ>%WKDB%E%qOLJLbDBaN%MDNLHD%J1%eDDC%E%

WEJOKGPF%DcD%1B%JKD%W1HeLBYN%1G%CPQFLO%EYDBOLDNr%LN%EJ%LJN%KDLYKJ2%%7++29$N/%>%f^6%

'2-2%EJ%649s%1++2#"1/27&#%-#5-2@$%>2HBF&>2./5*>>%9^T%A27M%EJ%f3T2\q+KD%

ECCH1CHLEJDBDNN%1G%IEeLBY%O1PHJ%GLFDN%EOODNNLQFD%LN%EOODBJPEJDM%LB%OENDN%WKDHD%JKD%

Y1SDHBIDBJ%LN%E%CEHJcR%LB%NPOK%OLHOPINJEBODN>%JKD%CPQFLOaN%HLYKJ%J1%eB1W%WKEJ%JKD%

D`DOPJLSD%QHEBOK%LN%EQ1PJ%O1EFDNODN%WLJK%JKD%O1BO1ILJEBJ%HLYKJ%1G%JKD%OLJLbDBHc%J1%

ECCHELND%JKD%jPMLOLEF%QHEBOK2r]2%%+KLN%.1PHJ%NK1PFM%HDjDOJ%JKD%A;?aN%ILNYPLMDM%

LBJDHCHDJEJL1B%1G%A!?#aN%D`DICJL1BN%EBM%JKD%O1II1B%FEW%HLYKJ%1G%EOODNN2%%

% %
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%

% 7^%

,-$,1(*#-$"
%

A1H%JKD%G1HDY1LBY%HDEN1BN>%JKLN%.1PHJ%NK1PFM%EGGLHI%JKD%MLNJHLOJ%O1PHJaN%

MDJDHILBEJL1B%JKEJ%JKD%O1II1B%FEW%HLYKJ%1G%EOODNN%ECCFLDN%J1%JKD%#HOKDc%

0DOFEHEJL1B%EBM%HDXPLHDN%LJN%MLNOF1NPHD%LB%GPFF2%

"DNCDOJGPFFc%NPQILJJDM>%

hNh%;HPOD%02%;H1WB%%%% %%%%%%%%%%%%%%%%%% %%%%%%%%%%
;HPOD%02%;H1WB>%)NX2%
%%%%%./0%1+"2/'23+4/5-2'/52)F$4$2.05$#+2
=EJLD%+1WBNDBM>%)NX2%
.ELJFLB%@1YPN>%)NX2Z%
0EBLDF%V2%VD1B>%)NX2Z%
")[!"+)"-%.!((?++))%A!"%%
A"))0!(%!A%+/)%[")--% % %
336U%36JK%-JHDDJ%*<>%-JD2%3T7T%
<ENKLBYJ1B>%02.2%7TTT6%

\7T7]%84654^TT%
QQH1WB_HOGC21HY%
Z6'2./0%1+"2

%
%
0EJDMR%% #CHLF%3T>%7T7T%

<ENKLBYJ1B>%02.2"
% "
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%

% 7f%

+00'$)#Y"+"
%

+12"2AEJ;8"11,%CPQFLNKDN%1SDH%^T%BEJL1BEF%EBM%HDYL1BEF%IEYEbLBDN%EBM%

BDWNCECDHN>%LBOFPMLBY%+KD%#IDHLOEB%$EWcDH>%+KD%*EJL1BEF%$EW%V1PHBEF>%*DW%

,1He%$EW%V1PHBEF%EBM%.1HC1HEJD%.1PBNDF>%EN%WDFF%EN%JKD%WDQNLJD%$EW2O1I2%(EBc%

1G%#$(aN%CPQFLOEJL1BN%KESD%F1BY%KLNJ1HLDN%HDC1HJLBY%1B%FDYEF%LNNPDN%EBM%NDHSLBY%

JKDLH%F1OEF%FDYEF%O1IIPBLJLDN2%#$(aN%+KD%"DO1HMDH>%G1H%D`EICFD>%KEN%QDDB%

CPQFLNKDM%LB%B1HJKDHB%.EFLG1HBLE%NLBOD%3988s%*DW%,1He%$EW%V1PHBEF%WEN%QDYPB%E%

GDW%cDEHN%FEJDH>%LB%39992%#$(aN%CPQFLOEJL1BN%KESD%W1B%BPIDH1PN%EWEHMN%G1H%JKDLH%

O1SDHEYD%1G%OHLJLOEF%BEJL1BEF%EBM%F1OEF%FDYEF%NJ1HLDN>%LBOFPMLBY%IEBc%NJ1HLDN%JKEJ%

KESD%QDDB%FEJDH%CLOeDM%PC%Qc%1JKDH%BEJL1BEF%IDMLE2%

%GA"+BBNKJ;LAE"0MABB%\x#[x]%LN%E%BDWN%O11CDHEJLSD%1HYEBLbDM%PBMDH%JKD%

*1J5G1H5[H1GLJ%.1HC1HEJL1B%$EW%1G%*DW%,1He2%%+KD%#[aN%IDIQDHN%EBM%NPQNOHLQDHN%

LBOFPMD%JKD%BEJL1BaN%BDWNCECDHN>%IEYEbLBDN>%QH1EMOENJDHN>%OEQFD%BDWN%NDHSLODN%EBM%

?BJDHBDJ%O1BJDBJ%CH1SLMDHN2%%+KD%#[%1CDHEJDN%GH1I%79T%F1OEJL1BN%LB%I1HD%JKEB%3TT%

O1PBJHLDN2%%!B%EBc%YLSDB%MEc>%#[aN%O1BJDBJ%OEB%HDEOK%I1HD%JKEB%KEFG%1G%JKD%W1HFMaN%

C1CPFEJL1B2%

3?ZZ/AAE%LN%E%N1OLEF%BDWN%EBM%DBJDHJELBIDBJ%O1ICEBc%JKEJ%CH1SLMDN%

NKEHDEQFD%QHDEeLBY%BDWN>%1HLYLBEF%HDC1HJLBY>%DBJDHJELBIDBJ>%EBM%SLMD1%EOH1NN%JKD%

N1OLEF%WDQ%J1%LJN%YF1QEF%EPMLDBOD%1G%I1HD%JKEB%7TT%ILFFL1B2%
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%

% 76%

%GA",AOLAM"VNM"0?I@JK"#OLAPMJLR%WEN%G1PBMDM%LB%3494%Qc%.KEHFDN%$DWLN2%

<D%EHD%1BD%1G%JKD%O1PBJHciN%1FMDNJ%EBM%FEHYDNJ%B1BCEHJLNEB>%B1BCH1GLJ%LBSDNJLYEJLSD%

BDWN%1HYEBLbEJL1BN%EBM%WLBBDH%1G%JKD%7T3f%[PFLJbDH%[HLbD%G1H%LBSDNJLYEJLSD%

j1PHBEFLNI2%

%GA");J@R"3A;BL%MDFLSDHN%EWEHM5WLBBLBY%1HLYLBEF%HDC1HJLBY%EBM%NKEHC%

1CLBL1B%GH1I%QLY%CDHN1BEFLJLDN%LB%JKD%EHDBEN%1G%C1FLJLON>%C1C5OPFJPHD>%W1HFM%BDWN%

EBM%I1HD2%

)NW"[NOAB">",NQH;OR%LN%JKD%W1HFMiN%FDEMLBY%CH1SLMDH%1G%BDWN%EBM%

QPNLBDNN%LBG1HIEJL1B2%+KH1PYK%+KD%<EFF%-JHDDJ%V1PHBEF>%;EHH1BiN>%(EHeDJ<EJOK>%

01W%V1BDN%*DWNWLHDN>%EBM%LJN%1JKDH%CPQFLOEJL1BN>%01W%V1BDN%KEN%CH1MPODM%

j1PHBEFLNI%1G%PBHLSEFDM%XPEFLJc%G1H%I1HD%JKEB%3^T%cDEHN%EBM%J1MEc%KEN%1BD%1G%JKD%

W1HFMiN%FEHYDNJ%BDWNYEJKDHLBY%1CDHEJL1BN2%01W%V1BDNiN%CH1GDNNL1BEF%LBG1HIEJL1B%

NDHSLODN>%LBOFPMLBY%JKD%AEOJLSE%BDWN%MEJEQEND%EBM%01W%V1BDN%"LNe%d%.1ICFLEBOD>%

DBNPHD%JKEJ%QPNLBDNNDN%W1HFMWLMD%KESD%JKD%MEJE%EBM%GEOJN%JKDc%BDDM%J1%IEeD%

LBJDFFLYDBJ%MDOLNL1BN2%01W%V1BDN%LN%E%*DWN%.1HC%O1ICEBc2%

%GA"'F\F"*KMJHHB",NQH;OR%NDHSDN%EPMLDBODN%EBM%QPNLBDNNDN%JKH1PYK%F1OEF%

JDFDSLNL1B>%WLJK%UT%JDFDSLNL1B%NJEJL1BN%LB%f7%IEHeDJN2%%-OHLCCN%EFN1%1WBN%*DWNc>%JKD%

BD`J5YDBDHEJL1B%BEJL1BEF%BDWN%BDJW1Hes%C1MOENJ%LBMPNJHc%FDEMDH%-JLJOKDHs%BEJL1BEF%

QH1EMOENJ%BDJW1HeN%;1PBOD>%&HLJ>%)NOECD>%$EGG%EBM%.1PHJ%+@s%EBM%+HLJ1B>%JKD%

YF1QEF%FDEMDH%LB%MLYLJEF%EPML1%JDOKB1F1Yc%EBM%IDENPHDIDBJ%NDHSLODN2%%-OHLCCN%
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%

% 7U%

NDHSDN%EN%JKD%F1BY5JLID%NJDWEHM%1G%JKD%BEJL1BaN%FEHYDNJ>%I1NJ%NPOODNNGPF%EBM%

F1BYDNJ5HPBBLBY%DMPOEJL1BEF%CH1YHEI>%JKD%-OHLCCN%*EJL1BEF%-CDFFLBY%;DD2%

&A;MBL%LN%1BD%1G%JKD%BEJL1BaN%FEHYDNJ%MLSDHNLGLDM%IDMLE>%LBG1HIEJL1B%EBM%

NDHSLODN%O1ICEBLDN%WLJK%I1HD%JKEB%^UT%QPNLBDNNDN2%?JN%IEj1H%LBJDHDNJN%LBOFPMD%

1WBDHNKLC%1G%36%MELFc%EBM%I1HD%JKEB%^T%WDDeFc%BDWNCECDHN>%LBOFPMLBY%JKD%-EB%

AHEBOLNO1%.KH1BLOFD>%/1PNJ1B%.KH1BLOFD>%EBM%#FQEBc%+LIDN%'BL1Bs%KPBMHDMN%1G%

IEYEbLBDN%EH1PBM%JKD%W1HFM>%LBOFPMLBY%.1NI1C1FLJEB>%&11M%/1PNDeDDCLBY>%)$$)>%

/EHCDHaN%;#m##"%EBM%!>%+KD%!CHEK%(EYEbLBDs%^3%JDFDSLNL1B%NJEJL1BN%NPOK%EN%

=."#5+@%LB%-EOHEIDBJ1>%.EFLG2%EBM%=-;<5+@%LB%(1BJDHDch-EFLBEN>%.#>%WKLOK%

HDEOK%E%O1IQLBDM%34%CDHODBJ%1G%'2-2%SLDWDHNs%1WBDHNKLC%LB%FDEMLBY%OEQFD%JDFDSLNL1B%

BDJW1HeN%NPOK%EN%#d)>%/?-+!",>%$LGDJLID%EBM%)-[*s%YF1QEF%HEJLBYN%EYDBOc%

ALJOK%&H1PCs%/DEHNJ%/DEFJKs%NLYBLGLOEBJ%K1FMLBYN%LB%EPJ1I1JLSD>%DFDOJH1BLO%EBM%

IDMLOEFhCKEHIEODPJLOEF%QPNLBDNN%LBG1HIEJL1B%O1ICEBLDNs%?BJDHBDJ%EBM%IEHeDJLBY%

NDHSLODN%QPNLBDNNDNs%JDFDSLNL1B%CH1MPOJL1Bs%BDWNCECDH%GDEJPHDN%MLNJHLQPJL1Bs%EBM%

HDEF%DNJEJD2%

%GA"#OLAM"+QAMJK;O"0MABB"+BBNKJ;LJNO%\?#[#]%LN%E%B1J5G1H5CH1GLJ%

1HYEBLbEJL1B%MDMLOEJDM%J1%JKD%MDGDBND%EBM%CH1I1JL1B%1G%GHDDM1I%1G%JKD%CHDNN%EBM%1G%

D`CHDNNL1B%LB%JKD%#IDHLOEN2%%?J%LN%IEMD%PC%1G%I1HD%JKEB%3>^TT%CPQFLOEJL1BN%GH1I%

JKH1PYK1PJ%JKD%<DNJDHB%/DILNCKDHD%EBM%LN%QENDM%LB%(LEIL>%AF1HLME2%
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%

% 78%

%GA"#OLAMO;LJNO;@")NK?QAOL;MR"+BBNKJ;LJNO%\?0#]%LN%MDMLOEJDM%J1%

QPLFMLBY%EBM%NDHSLBY%JKD%BDDMN%1G%E%JKHLSLBY%M1OPIDBJEHc%OPFJPHD2%+KH1PYK%LJN%

CH1YHEIN>%JKD%?0#%CH1SLMDN%HDN1PHODN>%OHDEJDN%O1IIPBLJc>%EBM%MDGDBMN%HLYKJN%EBM%

GHDDM1IN%G1H%M1OPIDBJEHc%EHJLNJN>%EOJLSLNJN>%EBM%j1PHBEFLNJN2%

%GA"#OSABLJP;LJSA".AHNMLJOP"\NMXBGNH>%QENDM%EJ%JKD%-OK11F%1G%

.1IIPBLOEJL1B%\-!.]%EJ%#IDHLOEB%'BLSDHNLJc>%LN%E%B1BCH1GLJ>%CH1GDNNL1BEF%

BDWNH11I2%+KD%<1HeNK1C%CPQFLNKDN%LB5MDCJK%NJ1HLDN%EJ%

LBSDNJLYEJLSDHDC1HJLBYW1HeNK1C21HY%EQ1PJ%Y1SDHBIDBJ%EBM%O1HC1HEJD%

EOO1PBJEQLFLJc>%HEBYLBY%WLMDFc%GH1I%JKD%DBSLH1BIDBJ%EBM%KDEFJK%J1%BEJL1BEF%

NDOPHLJc%EBM%JKD%DO1B1Ic2%

1NB"+OPA@AB"%JQAB",NQQ?OJK;LJNOB"11,%LN%1BD%1G%JKD%FEHYDNJ%MELFc%

BDWNCECDHN%LB%JKD%'BLJDM%-JEJDN2%%?JN%C1CPFEH%BDWN%EBM%LBG1HIEJL1B%WDQNLJD>%

WWW2FEJLIDN2O1I>%EJJHEOJN%EPMLDBODN%JKH1PYK1PJ%.EFLG1HBLE%EBM%EOH1NN%JKD%BEJL1B2%

%GA"2AEJ;"#OBLJL?LA%LN%E%B1BCH1GLJ%G1PBMEJL1B%NCDOLEFLbLBY%LB%

O1IIPBLOEJL1BN%C1FLOc%LNNPDN%G1PBMDM%LB%34842%%+KD%(DMLE%?BNJLJPJD%D`LNJN%J1%

G1NJDH%JKHDD%Y1EFNR%GHDDM1I%1G%NCDDOK>%E%O1ICDJLJLSD%IDMLE%EBM%O1IIPBLOEJL1BN%

LBMPNJHc>%EBM%D`ODFFDBOD%LB%j1PHBEFLNI2%%?JN%CH1YHEI%EYDBME%DBO1ICENNDN%EFF%

NDOJ1HN%1G%JKD%IDMLE>%GH1I%CHLBJ%EBM%QH1EMOENJ%1PJFDJN%J1%OEQFD>%NEJDFFLJD>%EBM%1BFLBD%

NDHSLODN2%
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%

% 79%

2AEJ;$AWB"6MN?H"#OKF%CPQFLNKDN%JKD%(DHOPHc%*DWN>%JKD%)ENJ%;Ec%+LIDN>%

-J2%[EPF%[L1BDDH%[HDNN>%+KD%0DBSDH%[1NJ>%JKD%;1NJ1B%/DHEFM%EBM%JKD%0DJH1LJ%*DWN%

EBM%1JKDH%HDYL1BEF%EBM%O1IIPBLJc%CECDHN%JKH1PYK1PJ%JKD%'BLJDM%-JEJDN>%EN%WDFF%EN%

BPIDH1PN%HDFEJDM%1BFLBD%BDWN%NLJDN2%

%GA"$;LJNO;@"0MABB",@?I"[N?MO;@JBQ"#OBLJL?LA%LN%JKD%B1B5CH1GLJ%EGGLFLEJD%1G%

JKD%*EJL1BEF%[HDNN%.FPQ>%G1PBMDM%J1%EMSEBOD%j1PHBEFLNJLO%D`ODFFDBOD%G1H%E%

JHEBNCEHDBJ%N1OLDJc2%#%GHDD%EBM%LBMDCDBMDBJ%CHDNN%LN%JKD%O1HBDHNJ1BD%1G%CPQFLO%FLGD>%

DIC1WDHLBY%DBYEYDM%OLJLbDBN%J1%NKECD%MDI1OHEOc2%+KD%?BNJLJPJD%CH1I1JDN%EBM%

MDGDBMN%CHDNN%GHDDM1I%W1HFMWLMD>%WKLFD%JHELBLBY%j1PHBEFLNJN%LB%QDNJ%CHEOJLODN>%

CH1GDNNL1BEF%NJEBMEHMN%EBM%DJKLOEF%O1BMPOJ%J1%G1NJDH%OHDMLQLFLJc%EBM%LBJDYHLJc2%

%GA"$;LJNO;@"0MABB",@?I%LN%JKD%W1HFMaN%FDEMLBY%CH1GDNNL1BEF%1HYEBLbEJL1B%

G1H%j1PHBEFLNJN2%A1PBMDM%LB%34T9>%JKD%.FPQ%KEN%^>3TT%IDIQDHN%HDCHDNDBJLBY%I1NJ%

IEj1H%BDWN%1HYEBLbEJL1BN2%+KD%.FPQ%MDGDBMN%E%GHDD%CHDNN%W1HFMWLMD2%)EOK%cDEH>%JKD%

.FPQ%K1FMN%1SDH%7>TTT%DSDBJN>%LBOFPMLBY%BDWN%O1BGDHDBODN>%FPBOKD1BN%EBM%CEBDFN>%

EBM%I1HD%JKEB%76T>TTT%YPDNJN%O1ID%JKH1PYK%LJN%M11HN2%

%GA"$;LJNO;@"0MABB"0GNLNPM;HGAMB"+BBNKJ;LJNO%\q*[[#r]%LN%E%6T3\O]\U]%

B1B5CH1GLJ%1HYEBLbEJL1B%MDMLOEJDM%J1%JKD%EMSEBODIDBJ%1G%SLNPEF%j1PHBEFLNI%LB%LJN%

OHDEJL1B>%DMLJLBY%EBM%MLNJHLQPJL1B2%%*[[#aN%IDIQDHN%LBOFPMD%JDFDSLNL1B%EBM%NJLFF%

CK1J1YHECKDHN>%DMLJ1HN>%NJPMDBJN%EBM%HDCHDNDBJEJLSDN%1G%QPNLBDNNDN%JKEJ%NDHSD%JKD%

SLNPEF%j1PHBEFLNI%LBMPNJHc2%-LBOD%LJN%G1PBMLBY%LB%34fU>%JKD%*[[#%KEN%SLY1H1PNFc%
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%

% 74%

CH1I1JDM%JKD%O1BNJLJPJL1BEF%HLYKJN%1G%j1PHBEFLNJN%EN%WDFF%EN%GHDDM1I%1G%JKD%CHDNN%LB%

EFF%LJN%G1HIN>%DNCDOLEFFc%EN%LJ%HDFEJDN%J1%SLNPEF%j1PHBEFLNI2%+KD%NPQILNNL1B%1G%JKLN%

QHLDG%WEN%MPFc%EPJK1HLbDM%Qc%(LOeDc%/2%!NJDHHDLOKDH>%LJN%&DBDHEF%.1PBNDF2%

%GA"$AW"CNMX"%JQAB",NQH;OR%LN%JKD%CPQFLNKDH%1G%+KD%*DW%,1He%+LIDN%

EBM%+KD%?BJDHBEJL1BEF%+LIDN>%EBM%1CDHEJDN%JKD%BDWN%WDQNLJD%BcJLIDN2O1I2%

%GA"$AWB"1A;EAMB"+BBNKJ;LJNO%WEN%G1HIDM%SLE%JKD%IDHYDH%1G%JKD%#IDHLOEB%

-1OLDJc%1G%*DWN%)MLJ1HN%EBM%JKD%#NN1OLEJDM%[HDNN%(DMLE%)MLJ1HN%LB%-DCJDIQDH%

7T342%%?J%ELIN%J1%G1NJDH%EBM%MDSDF1C%JKD%KLYKDNJ%NJEBMEHMN%1G%JHPNJW1HJKc>%JHPJK5

NDDeLBY%j1PHBEFLNIs%J1%EMS1OEJD%G1H%1CDB>%K1BDNJ%EBM%JHEBNCEHDBJ%Y1SDHBIDBJs%J1%

GLYKJ%G1H%GHDD%NCDDOK%EBM%EB%LBMDCDBMDBJ%CHDNNs%EBM%J1%BPHJPHD%JKD%BD`J%YDBDHEJL1B%

1G%BDWN%FDEMDHN%O1IILJJDM%J1%NCHDEMLBY%eB1WFDMYD%JKEJ%LBG1HIN%MDI1OHEOc2%

%GA"-O@JOA"$AWB"+BBNKJ;LJNO%LN%JKD%W1HFMaN%FEHYDNJ%ENN1OLEJL1B%1G%MLYLJEF%

j1PHBEFLNJN2%!*#aN%ILNNL1B%LN%J1%LBNCLHD%LBB1SEJL1B%EBM%D`ODFFDBOD%EI1BY%

j1PHBEFLNJN%J1%QDJJDH%NDHSD%JKD%CPQFLO2%(DIQDHNKLC%LBOFPMDN%j1PHBEFLNJN>%

JDOKB1F1YLNJN>%D`DOPJLSDN>%EOEMDILON%EBM%NJPMDBJN%WK1%CH1MPOD%BDWN%G1H%EBM%

NPCC1HJ%MLYLJEF%MDFLSDHc%NcNJDIN2%!*#%EFN1%K1NJN%JKD%EBBPEF%!BFLBD%*DWN%

#NN1OLEJL1B%O1BGDHDBOD%EBM%EMILBLNJDHN%JKD%!BFLBD%V1PHBEFLNI%#WEHMN2%

0-1#%#,-%LN%E%YF1QEF%BDWN%EBM%LBG1HIEJL1B%O1ICEBc%EJ%JKD%LBJDHNDOJL1B%1G%

C1FLJLON%EBM%C1FLOc2%%-LBOD%LJN%FEPBOK%LB%7TT8>%[!$?+?.!%KEN%YH1WB%J1%BDEHFc%^TT%

HDC1HJDHN>%DMLJ1HN%EBM%CH1MPODHN2%%?J%MLNJHLQPJDN%^T>TTT%O1CLDN%1G%LJN%<ENKLBYJ1B%
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%

% ^T%

BDWNCECDH%1B%DEOK%CPQFLNKLBY%MEc%EBM%EJJHEOJN%EB%LBGFPDBJLEF%YF1QEF%EPMLDBOD%1G%

I1HD%JKEB%^6%ILFFL1B%I1BJKFc%PBLXPD%SLNLJ1HN%EOH1NN%LJN%SEHL1PN%CFEJG1HIN2%

.;EJN"%A@ASJBJNO")JPJL;@"$AWB"+BBNKJ;LJNO%\q"+0*#r]%LN%JKD%W1HFMaN%

FEHYDNJ%EBM%1BFc%CH1GDNNL1BEF%1HYEBLbEJL1B%MDS1JDM%D`OFPNLSDFc%J1%DFDOJH1BLO%

j1PHBEFLNI2%"+0*#%LN%IEMD%PC%1G%BDWN%MLHDOJ1HN>%BDWN%ENN1OLEJDN>%DMPOEJ1HN%EBM%

NJPMDBJN%LB%HEML1>%JDFDSLNL1B>%OEQFD%EBM%DFDOJH1BLO%IDMLE%LB%I1HD%JKEB%^T%O1PBJHLDN2%

"+0*#%LN%O1IILJJDM%J1%DBO1PHEYLBY%D`ODFFDBOD%LB%JKD%DFDOJH1BLO%j1PHBEFLNI%

LBMPNJHc%EBM%PCK1FMLBY%ALHNJ%#IDBMIDBJ%GHDDM1IN2%

.ASA;@"VMNQ"%GA",AOLAM"VNM"#OSABLJP;LJSA".AHNMLJOP>%G1PBMDM%LB%3488>%LN%

JKD%BEJL1BaN%1FMDNJ%B1BCH1GLJ%LBSDNJLYEJLSD%BDWNH11I2%"DSDEF%CH1MPODN%

LBSDNJLYEJLSD%j1PHBEFLNI%G1H%LJN%WDQNLJD%KJJCNRhhWWW2HDSDEFBDWN21HYh>%JKD%"DSDEF%

BEJL1BEF%CPQFLO%HEML1%NK1W%EBM%C1MOENJ>%EBM%SEHL1PN%M1OPIDBJEHc%CH1jDOJN2%"DSDEF%

1GJDB%W1HeN%LB%O1FFEQ1HEJL1B%WLJK%1JKDH%BDWNH11IN%EOH1NN%JKD%O1PBJHc2%

%GA"*NKJALR"NV"'OSJMNOQAOL;@"[N?MO;@JBLB%LN%JKD%1BFc%*1HJK5#IDHLOEB%

IDIQDHNKLC%ENN1OLEJL1B%1G%CH1GDNNL1BEF%j1PHBEFLNJN%MDMLOEJDM%J1%I1HD%EBM%QDJJDH%

O1SDHEYD%1G%DBSLH1BIDBJ5HDFEJDM%LNNPDN2%

*NKJALR"NV"0MNVABBJNO;@"[N?MO;@JBLB%\q-[Vr]%LN%MDMLOEJDM%J1%LICH1SLBY%EBM%

CH1JDOJLBY%j1PHBEFLNI2%%?J%LN%JKD%BEJL1BaN%FEHYDNJ%EBM%I1NJ%QH1EM5QENDM%j1PHBEFLNI%

1HYEBLbEJL1B>%MDMLOEJDM%J1%DBO1PHEYLBY%JKD%GHDD%CHEOJLOD%1G%j1PHBEFLNI%EBM%

NJLIPFEJLBY%KLYK%NJEBMEHMN%1G%DJKLOEF%QDKESL1H2%%A1PBMDM%LB%34T4%EN%-LYIE%0DFJE%
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%

% ^3%

.KL>%-[V%CH1I1JDN%JKD%GHDD%GF1W%1G%LBG1HIEJL1B%SLJEF%J1%E%WDFF5LBG1HIDM%OLJLbDBHc>%

W1HeN%J1%LBNCLHD%EBM%DMPOEJD%JKD%BD`J%YDBDHEJL1B%1G%j1PHBEFLNJN%EBM%CH1JDOJN%ALHNJ%

#IDBMIDBJ%YPEHEBJDDN%1G%GHDDM1I%1G%NCDDOK%EBM%CHDNN2%

%#2'%LN%E%YF1QEF%IPFJLIDMLE%QHEBM%JKEJ%HDEOKDN%E%O1IQLBDM%EPMLDBOD%1G%

I1HD%JKEB%3TT%ILFFL1B%EH1PBM%JKD%W1HFM2%+?()aN%IEj1H%GHEBOKLNDN%LBOFPMD%JKD%

+?()%3TT%(1NJ%?BGFPDBJLEF%[D1CFD>%[DHN1B%1G%JKD%,DEH>%ALHNJN>%;DNJ%?BSDBJL1BN>%

&DBLPN%.1ICEBLDN>%<1HFMaN%&HDEJDNJ%[FEODN%EBM%I1HD2%<LJK%f6%ILFFL1B%MLYLJEF%

SLNLJ1HN%DEOK%I1BJK%EBM%fT%ILFFL1B%N1OLEF%IDMLE%G1FF1WDHN>%+?()%LN%1BD%1G%JKD%

I1NJ%JHPNJDM%EBM%HDO1YBLbDM%N1PHODN%1G%BDWN%EBM%LBG1HIEJL1B%LB%JKD%W1HFM2%

%MJI?OA"0?I@JBGJOP",NQH;OR%LN%1BD%1G%JKD%O1PBJHcaN%FDEMLBY%IDMLE%

O1ICEBLDN2%+KD%O1ICEBcaN%MELFc%BDWNCECDHN%LBOFPMD%JKD%.KLOEY1%+HLQPBD>%*DW%

,1He%0ELFc%*DWN>%+KD%;EFJLI1HD%-PB>%-PB%-DBJLBDF%\-1PJK%AF1HLME]>%!HFEBM1%

-DBJLBDF>%/EHJG1HM%.1PHEBJ>%+KD%(1HBLBY%.EFF>%JKD%@LHYLBLEB%[LF1J%EBM%0ELFc%[HDNN2%

[1CPFEH%BDWN%EBM%LBG1HIEJL1B%WDQNLJDN>%LBOFPMLBY%WWW2OKLOEY1JHLQPBD2O1I>%

O1ICFDIDBJ%+HLQPBD%[PQFLNKLBYaN%CPQFLNKLBY%CH1CDHJLDN%EBM%D`JDBM%JKD%O1ICEBcaN%

BEJL1BWLMD%EPMLDBOD2%

%GA"%?@@R",AOLAM"VNM"/MAA"*HAAKG%QDYEB%LB%AEFF>%7TTU>%EJ%-cHEOPND%

'BLSDHNLJciN%-2?2%*DWK1PND%-OK11F%1G%[PQFLO%.1IIPBLOEJL1BN>%1BD%1G%JKD%BEJL1BiN%

CHDILDH%NOK11FN%1G%IENN%O1IIPBLOEJL1BN2%
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%

% ^7%

%GA"\;BGJOPLNO"0NBL%\G1HIEFFc>%<[%.1ICEBc%$$.%MhQhE%+KD%<ENKLBYJ1B%

[1NJ]%LN%E%BDWN%1HYEBLbEJL1B%QENDM%LB%<ENKLBYJ1B>%02.2%%?J%CPQFLNKDN%+KD%

<ENKLBYJ1B%[1NJ%BDWNCECDH%EBM%JKD%WDQNLJD%WWW2WENKLBYJ1BC1NJ2O1I>%EBM%

CH1MPODN%E%SEHLDJc%1G%MLYLJEF%EBM%I1QLFD%BDWN%ECCFLOEJL1BN2%%+KD%[1NJ%KEN%W1B%f8%

[PFLJbDH%[HLbDN%G1H%j1PHBEFLNI>%LBOFPMLBY%EWEHMN%LB%7T39%G1H%BEJL1BEF%EBM%

LBSDNJLYEJLSD%HDC1HJLBY2%

% "
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%

% ^^%

,'.%#/#,+%'"-/",-201#+$,'"\#%&".(1'"]4:;<"
%
32! +KLN%QHLDG%O1ICFLDN%WLJK%JKD%JcCD5S1FPID%FLILJEJL1B%1G%ADMDHEF%"PFD%1G%

#CCDFFEJD%[H1ODMPHD%^7\E]%QDOEPND%JKLN%QHLDG%O1BJELBN%U>7^9%W1HMN>%

D`OFPMLBY%JKD%CEHJN%1G%JKD%QHLDG%D`DICJDM%PBMDH%ADMDHEF%"PFD%1G%#CCDFFEJD%

[H1ODMPHD%^7\G]%EBM%02.2%.LHOPLJ%"PFD%^7\D]\3]2%

72! +KLN%QHLDG%O1ICFLDN%WLJK%JKD%JcCDGEOD%HDXPLHDIDBJN%1G%ADMDHEF%"PFD%1G%

#CCDFFEJD%[H1ODMPHD%^7\E]\6]%EBM%JKD%JcCD%NJcFD%HDXPLHDIDBJN%1G%"PFD%

^7\E]\U]%QDOEPND%JKLN%QHLDG%KEN%QDDB%CHDCEHDM%LB%E%CH1C1HJL1BEFFc%NCEODM%

JcCDGEOD%PNLBY%(LOH1N1GJ%<1HM%LB%3f5C1LBJ%+LIDN%*DW%"1IEB%G1BJ2%

%

hNh%;HPOD%02%;H1WB% %%%%%%%%%%%%%%%%%%%%%%
;HPOD%02%;H1WB>%)NX2%
%%%%%./0%1+"2/'23+4/5-2'/52)F$4$2.05$#+2
")[!"+)"-%.!((?++))%A!"%%
A"))0!(%!A%+/)%[")--%

%
%
0EJDMR%% #CHLF%3T>%7T7T%
% % <ENKLBYJ1B>%02.2%

%

"
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